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BANK CHECKS ON BANK CLERKS. 


Ir is said that when companies are prosperous, there is little 
chance of getting shareholders to look after their own affairs, 
and that words of warning are only listened to after the occur- 
rence of calamities which timely attention to them might have 
averted. If this were an invariable rule, we should confess to 
a conviction that the writing of the present article would prove 
a bootless task. Our banks are for the most part prosperous 
and healthy, their deposits large, the rate of discount high, 
credit in the main sound, and business active, without any very 
dangerous amount of speculation. At such a time, it may seem 
a work of supererogation to dwell seriously upon a matter of 
common-place and every-day detail. Yet one or two lamentable 
instances of defalcation induce us to urge upon the banking 
world the desirability, or rather the imperative necessity, of 
some more frequent and efficacious check upon the accounts of 
banking employés than is at present common. We are not now 
alluding to cases of the Pullinger and Durden class, in which 
one trusted servant has robbed his employers to the sum of fifty, 
or five times fifty, thousand pounds. Exceptional instances like 
these, especially when the delinquent is a highly-placed official, 
may be accounted for by saying that directors and shareholders 
must trust some one, and that if perverted ingenuity hits upon a 
new expedient for evading scrutiny, or escaping detection, there 
is nothing for shareholders to do but to make up the deficiency 
and bear their losses with what philosophy they may. 

But our present concern is with offenders of a different class. 
We are not now dealing with the generals-in-chief, or the field 
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officers of our commercial army, but with its rank and file. 
We are not about to suggest a new check, but the more constant 
application ofan old one ; not to indicate a place which has hitherto 
been left unguarded, but to urge that a watch, which every one 
admits to be necessary, should be rendered constant and effective. 
As tothe mass of our bank clerks, it will be universally ad- 
mitted that an efficient system of checks is a matter, not only of 
business policy, but of moral duty. It cannot be concealed that 
the development of a highly organized system of banking, as of 
other business, has tended to augment the value and to diminish 
the-proportion of prizes within the reach of salaried servants. 
Of the multitude of young men who enter as bank clerks, only 
a very few will ever rise above “the daily drudgery of the 
desk’s dull wood.’ Their lives will be spent in the performance 
of routine duties, but duties nevertheless, requiring incessant 
vigilance of eye, rapidity of hand, and activity of brain; but 
whose faithful dischage will never lift them above a position at 
the best of modest competence, at the worst of decent poverty 
and struggling gentility. Cases sometimes occur which show 
that in many thriving establishments, the condition of the 
clerks is infinitely below this. The wise liberality which has 
led many employers to give bonuses on salaries, and occasional 
gatuities in periods of exceptional success, has not been uni- 
versally imitated, and in consequence we hear every now and 
then of men whom a lifetime of exemplarily discharged service 
has failed to raise above the daily and painful pressure of 
actual poverty. We do not say that such things are common, 
though we do say that they exist, but it is not necessary to 
cite extreme cases in order to point the moral which we 
now desire to impress upon our readers. By every considera- 
tion of regard for their own interest, by every prompting of 
duty towards their employés, we hold it to be the duty of 
bank proprietors and managers to keep their clerks well in 
check. And the system of check, to be effective, should be not 
only complete, but constant. If not actually, those subject to 
it should feel that it is, potentially, applied every day of their 
lives under a thoroughly efficient supervision ; certain lament- 
able instances of which we have recently heard, ought to be 
impossible. There is surely something wrong in a system which 
leaves uncounted money in the hands of an ordinary cashier, 
three or six months, without any control by superior authority. 
We can but think that this involves a needless and undesirable 
exposure of the servant to temptation ; of the. master, whether 
individual or company, to serious loss. And this latter con- 
sideration becomes the more important when we remember the 
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multitudinous opportunities which this remissness in checking 
accounts affords to dishonest servants ; the constant temptations 
to wrong doing, which it places in the way of honest ones. A 
clerk or chashier overhears a conversation about some operation 
on ’Change which is sure to send up some particular stock. He 
knows that the people who are talking are likely to be well 
informed, and he has in his till, money enough to make a good 
thing out of the speculation. He knows also that he has but 
seldom to verify his statement of the contents of his till, and 
he believes that long before it is checked again he will have 
been able to, make “‘a good thing’? for himself and family out 
of the knowledge chance has thrown in his way. The false 
step once taken, an innumerable multitude of witnesses show 
how inevitable is the day of doom. ucilis decensus averni. 
Whether, in any instance, those who have once crossed the 
line that divides the faithful from the unfaithful servant 
have found their way back undetected, we cannot say, but 
the records of our criminal courts abound with the names of 
men who have found their way to the felon’s dock through in- 
dulging the fatal self-deception that borrowing their employer's 
money without his consent was not dishonesty if the borrower, 
who became so by thus abusing the confidence reposed in him, 
purposed to return what he had taken at some convenient but 
indefinitely delayed season. It is almost superfluous for us to 
say that we offer no apology for crime, that we extenuate not 
the offence of those who resort to a plausible but transparent 
self-deception in order to disguise from their own souls the 
gravity of the offence they commit, either under pecuniary 
pressure or under the influence of the common but delusive 
hope of becoming suddenly rich; but we do desire earnestly 
to press upon the proprietors and managers of banking and 
similar establishments the importance of removing all unavoid- 
able temptation from their servants’ way. A man who would 
scout the idea of stealing a pocket handkerchief, may not always 
discriminate between borrowing and stealing money for which 
he is accountable. And the men upon whom the now too com- 
mon laxity exercises the most deleterious influence, are precisely 
those who are most likely to have their integrity tried by hearing 
of apparently golden opportunities for enlarging their fixed and 
sometimes straitened incomes. 

We may be asked what remedy we propose for the mischief 
on which we have been commenting. We reply that we have 
no new nostrum to propound, nor any patent plan for making 
people honest, to publish. We think too well of bank clerks to 
believe that any large proportion of them will ever yield to 











1336 The American Grain Trade throughout the War. 


temptation, but we desire to shield them by removing the 
circumstances which now make it formidable. We would 
simply recommend that the balances in every cashier’s till 
be checked at least once in three or four days, instead of in as 
many months; and we would have the time of such checking 
uncertain, in order that no forethought might enable a defaulter 
to evade his superior’s scrutiny. To the thoroughly honest and 
faithful clerk this would be no hardship, inasmuch as it would 
only the more conclusively prove his value; to the would-be 
pilferer it would be an insurmountable obstacle in the way 
of his nefarious designs, while to the morally weak and vacil- 
lating ; to those who commit crimes through concealing their 
enormity from themselves ; who become thieves and forgers, 
through calling acts of moral turpitude by specious names, the 
knowledge that discovery was not only certain but immediate, 
would act as an effectual safeguard, and would save from the 
felon’s dock and the convict’s prison many who, under the 
existing system, may get there through the combined operation 
of their own laxity of principle, and their master’s negligence in 
practice. To avert these evils, to save the instruments of bank- 
ing property from the wretched and hopeless and utter ruin con- 
sequent on a criminal conviction, is surely worth the expense of 
an extra salary, even if such should be found necessary to ensure 
the constant application of the check we have suggested. But 
if additional motive be wanting, it is to be found in regard for 
the shareholders’ interests, which, as experience has shown, 
may be more easily and more seriously jeopardised through the 
loss entailed by the ruin of one, than by securing, at a com- 
paratively small expense, the security of a great number. 





THE AMERICAN GRAIN TRADE THROUGHOUT THE WAR. 


Tue American grain trade, for several years past, has gained 
steadily and rapidly in bulk and importance ; and, among the 
well-informed, the opinion is now pretty general that at no dis- 
tant period the grain trade of England and of Europe will be 
greatly affected by it. The form which the question of the 
American grain trade assumes as regards the future and our- 
selves is, that the new Western lands are extremely fertile, 
admit of rapid and inexpensive appropriation and alti, 
and pay no rent. Or, put differently, while the English farmer 
without the profits of stock-raising, could not pay his way with 
wheat at 40s. per imperial quarter, the Western farmer might 
maintain himself, not in affluence certainly, but still comfortably, 
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were he to be paid no more than one shilling a bushel for wheat, 
or 8s. an imperial quarter. Hence the apparent prospect of an 
eventual deluge of American grain, and the appropriation of all 
the best English wheat lands by the grazier. But the Western 
farmer is from 5,000 to 6,000 miles distant from Mark Lane, 
and his wheat would be cheaply carried were it put on board 
lighters in the City Canal at a charge of 8s.more. That brings 
the cost to 16s. a quarter, against 40s.; and it may readily be 
imagined that 8s. a quarter for wheat in the Western States 
would not encourage and stimulate cultivation. The Western 
farmer would no doubt be well pleased with twice 8s.; which, 
with carriage, would raise the price at which Western wheat 
could be profitably offered in Mark Lane to 24s. That it is not 
so offered at the present time, merely proves that the Western 
supply is still deficient ; and it by no means proves that the 
Western farmer is just now realizing the actual price paid by 
the English consuming classes. The disbanding of the Federal 
armies, and the settlement of great numbers of the soldiers on 
Western lands under the homestead law, may largely increase 
the production next year. The present proportions of the trade 
are to be gathered from the recent report of Mr. Isaac Newton, 
the Commissioner of Agriculture at Washington. The yield of 
1863 and 1864 and its value is as follows :— 























QUANTITY. 
Bushels. Bushels. Bushels, Bushels, 
1863. 1864. Increase. Decrease. 

Indian corn 397,839,212 530,451,403 182,612,191 —_ 
Wheat 173,677,928 160,695,823 aoe 12,982,105 
Rye 19,989,335 19,872,975 — 116,360 
Oats 170,129,864 175,990,194 5,860,330 — 
Barley 12,158,895 10,716,328 an 1,442,567 
Buckwheat 15,786,122 18,700,540 2,914,418 — 
Potatoes 98,965,198 96,532,029 —_ 2,433,169 

888,546,554 1,012,959,292 141,386,939 16,974,201 

— a —— 

VALUE. 

Indian value $278,089,609 $527,718,183 $249,628,574 © _ 
Wheat 197,992,837 294,315,119 — 96,322,282 on 
Rye 20,589,015 31,975,013 11,385,998 a 
Oats 105,990,905 139,381,247 33,390,342 oe 
Barley 13,446,373 16,941,023 3,444,650 _ 
Buckwheat 12,660,469 21,986,763 9,326,294 — 
Potatoes 55,024,650 77,184,043 22,159,393 cans 
Tobacco 24,239,609 29,335,225 5,095,616 _— 
Hay 247,680,855 365,707,074 118,026,219. on 








$955,764,322 $1,504,543,690 





$548,779,368 





—_—_ 
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Previous to the war, cotton was the great disturber and re- 
gulator of the exchange with the United States, which the grain 
trade has since become ; but become only until such time as 
the production of American cotton is once more fully under 
way. Throughout the war, if credits were to be put up in 
London, for exchange or other purposes, flour, wheat, and 
Indian corn were in request in New York; and the Western 
store houses gave of their abundance to the extent required. 
But when the circumstances were urgent, or when the quota- 
tions in New York were in excess of those at Mark Lane, which 
they frequently have been, and now are, the precious metals 
were employed. Apparent as this has been to-all observers, it 
strangely seems to have escaped attention, both in New York 
and the Western States, that one of the earliest and surest con- 
sequences of the cessation of the war would be a demand for 
many articles which were not thought of, or if thought of were 
not sought while the war lasted. The United States are just 
now large buyers of almost everything usually supplied by 
Europe ; and at the same time they are not in a position to 
render the Western grain supplies available for payment. 
Winter has set in, and the watercourses leading to and from the 
Western States are frozen. The consequence is, that no con- 
siderable quantity of grain can be brought forward until next 
summer ; indeed, it is at the moment doubtful whether the 
Atlantic seaboard cities are adequately supplied for their own 
consumption. Those cities are for once bare of stock when 
large accumulations ought to have been on hand, and the 
penalty incurred by them may be that of a considerable 
and inconvenient, if not embarrassing, drain of the precious 
metals. But, under the peculiar circumstances, the oversight 
is excusable. Men of means in New York, Boston, Philadelphia, 
Baltimore, and Portland never, perhaps, had greater reason for 
keeping their resources in a state of readiness for possible 
emergency ; for there is no saying to what results large specie 
drafts on the reserves of an inflated, and to some extent an 
unsound system of banking would shortly lead. Between the 
banking system of the Eastern States, which now obtains, and 
that which existed before the war, the points of comparison of 
a favourable character are not many. The old established 
system has been supplemented and overborne by another, the 
basis of which is the possession of certain forms and amounts 
of indebtedness of the United States Treasury. Upon the 
security of those forms and amounts of indebtedness there have 
been new issues of notes, and in a season of perplexity it would 
not be satisfactory to the American public, were the new issues 
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of notes inconvertible into coin on anything that might be 
offered by the holders. 

The present position of the American grain trade is partly to 
be gathered from the imports into the United Kingdom for the 
nine months ending the 30th September, and partly from the 
movements on the Erie Canal from Buffalo and Oswego to 
Tide Water, at Albany, since the opening of the canal to the 
4th October :— 


AMERICAN GRAIN IMPORTS INTO THE UNITED KINGDOM. 


1865 854,212 cwts. 
1864 7,100,042 
1863 6,726,742 


ERIE CANAL RECEIPIS AT TIDE WATER. 


” 
” 


1865. 1864. 1863. 
Canal opened Canal opened Canal opened 
May 1. April 30. May 1. 
Flour, barrels 490,600 670,000 848,600 
Wheat, bushels 5,733,700 11,572,400 12,197,300 
Corn, bushels 10,493,900 7,435,600 18,313,100 


This falling off, it may be well to repeat, is in the main 
owing to the absence of margin as between the prices current 
in New York and Mark Lane. The utter absence of a margin 
rendered the New York capitalists and trade indifferent to 
extensive operations in grain, and the supplies of the Western 
States have therefore been, and are still, seeking a market in 
the impoverished Southern States. Those States are insuffi- 
ciently provided with the necessaries of life, and will continue 
so until next harvest. 

Throughout the war the American grain trade has been less 
seriously disturbed than might @ priori have been imagined. 
The market has had an upward tendency, and higher prices have 
been established, and when these statements are made there is 
hardly another word to say. Four years of costly war failed 
to bring about confusion ; failed to unsettle anything connected 
with the sowing, the planting, the gathering, or the selling of 
grain. The prices in New York on the 8rd January of each 
year have been as follows :— 


PRICES OF GRAIN IN NEW YORK. 


1860. 1861. 1862. 1863. 1864. 1865. 

Flour, State, barrels $430 $5°35 $5°50 $605 $7:00 $10-00 
— Genesee 7:50 7°50 7°50 875 11:00 12:00 
Rye flour 4:00 4:00 3°87} 5°45 6°65 9-00 
Jersey corn meal 3°90 3°15 3°00 -4:00 5°65 8-80 
Wheat,Genesee,bush. 1°50 1-45 1:50 1:60 1:80 2°60 
— Michigan 1:50 1:45 1:50 1:53 1:83 2-70 
— Ohio 1:45 1:45 1:48 1:53 1:83 2°60 
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1860. 1861. 1862. 1863. 1864. 1865 


— - Southern 1:45 1:45 1:52 — — 2:75 
— Western 1:30 1:38 1:42 1:48 1:57 2°45 
— Chicago — 118 1:30 1-33 1:48 2:22 
Rye, Northern “92 ‘75 83 “96 1:30 1-75 
Oats, State 463 37 “42 71 93 1-06 
Corn, old Western “90 72 “64 "82 1:30 1:90 
—uew Southern ‘80 723 68 86 — — 


In round numbers prices doubled ; a note could buy the half 
of what it bought before. And this, instead of being surprising, 
is itself a marvel, for according to the report of Mr. Fenenden, 
the first successor of Mr. Chase at the United States Treasury, 
the Treasury expenditure exceeded the revenue by the following 
sums; exceeded it in the form of greenbacks, legal tenders, 
certificates of indebtedness, &c. :— 


EXCESS OF TREASURY ISSUES. 


1862 ... és ies ~ $422,809,058 
1863 ... is 7” eS 603,310,229 
1864 ... re nn 604,601,370 
1865 ... a rs 904,278,608 

$2,534,999,265 








An emission of Treasury obligations nominally equal to the 
gigantic sum of £507,000,000, effected no more than an advance, 
in State flour, from $4.30 to $10.00, and in Genesee wheat, 
from $1.50 to $2.60. The increase seems incredible; that is 
in the light of past experience in such matters. We were led 
to think, that in something like the proportion that a circu- 
lating medium became redundant, and that gold appreciated, 
the prices of commodities would advance. But in the United 
States we have examples of speculation in gold, and of indif- 
ference to the amount of notes issued by the banks or the 
Treasury. Gold, notes, and commodities were in the main 
acted on and influenced by separate causes; and those causes 
were chiefly whimsical “quersings”? which sometimes painted 
in the dullest colours the course of events, the conduct of the 
Government, and the ultimate action of the “people” at the 
polling booths on the question of repudiation. And what has 
happened in the United States is precisely what would happen 
in this or any other intelligent country at the present day. 
Who, for example, has not wondered at the equanimity with 
which sudden and extraordinary advances in the Bank rate are 
borne? People now exercise their minds; in times gone by 
they knew nothing of sensations, and fled like sheep when the’ 
ery of wolf was raised. And the change is a wholesome and 
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hopeful one: for now-a-days a free’ people might venture on 
almost any sacrifice in a popular cause, without coming to 
serious injury by so doing. For the same reason a bad and 
unpopular cause could not now possibly succeed; because no 
credit and no reserve of specie would counteract and make 
head against the opprobrium with which it must be assailed. 
The lesson, therefore, of the American war, as exemplified by 
the grain trade, is, that the world is not exactly as it was when 
the Bank of England was restrained by Act of Parliament 
from paying its notes in specie. Some fifty years of peace, good 
government, and education have modified, if not wholly invali- 
dated, some of the most orthodox of the money theories. The 
age has become highly practical. 





a> 
_> 


BANKING AND FINANCIAL ANECDOTES. 
No. XIII. 
THE LONDON BANKER AND THE IRISH MOUNTAIN. 
Tue flourishing seaport of Sligo, on the north western coast of 
Ireland, is celebrated for the boldness and beauty of its scenery ; a 
short distance from the town there is a perpendicular or slightly 
sloping mountain called Ben Bulben, better known in Ireland than in 
England. About half a century ago a trader in Sligo, more remark- 
able for enterprise than integrity, having exhausted all the legitimate 
and ordinary means of raising money, conceived the idea of floating 
fictitious acceptances, and with this object he forwarded to his English 
banker, for discount, several bills of exchange drawn on and accepted 
by Ben Bulben and Co. The London banker not being acquainted 
with the acceptors, wrote to his Irish correspondent for his con- 
fidential opinion of the firm. The latter, well known for his love of 
humour, and treating the inquiry as a joke, replied as follows: “ The 
parties inquired about are long resident in this locality, and are looked 
up to as the most extensive land holders in this district, possessing 
within their own limits the varied resources of rich pasture, turbary, 
and inexhaustible supply of mineral wealth and an unrivalled water 
power. In character, Ben, the principal of the partnership, is what 
we call here a stiff-necked sort of fellow, and I have heard it said 
that if his cap were on, he would not take it off to Royalty. Although 
he is constantly imbibing mountain dew, a term often used to express 
illicit spirits, his steadiness is undoubted; and as to his stability, it 
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cannot be questioned—as in fact he is the principal of the chain of 
mountains which run through this and the adjoining counties.” 

This description, though meant as a joke, was actually considered 
by the London banker as a bond fide communication ; and though the 
bills were actually drawn on Ben Bulben and Co., a mountain range 
near Sligo, they were actually discounted ; and the manager of the 
bank, when the fraud was discovered, was compelled to resign. 





A PECK OF SOVEREIGNS. 

Ar Wisbeach, in Cambridgeshire, the bank of Messrs. Gurney and 
Co. for a long series of years was generally known by the name of 
the local partner, as “ Peckover’s bank.” During the severe panic of 
1825 one of the partners is said to have had recourse to the following 
expedient for maintaining the credit of the firm. He caused a peck 
measure to be placed in the bank window, and heaping up sovereigns 
on a false bottom, fixed near the mouth of the measure, announced to 
the satisfaction of admiring customers, by means of a placard under- 
neath, that the bank had “enough to pay and a peck—over.” 





ON THE BANK PROSECUTIONS FOR FORGERY. 
Many of the forged notes of the Bank of England were at one 
time so well executed, that the authorities of the Bank themselves 
were at times unable to detect a forged from a genuine note, con- 
sequently many of the former were paid. This fact having been 
disclosed in the progress of the case referred to in a former number, 
numerous petitions were presented to Parliament against the punish- 
ment of death, but no circumstance tended more to cause the supression 
of the one-pound notes than the bold stand made by the late Stephen 
Curtis, Esq., who was one of the jury on an occasion when a prisoner 
was on his trial for forging bank notes and acquitted. The judge hav- 
ing asked for an explanation of a verdict of acquittal when the evidence 
against the prisoner was so clear, Mr. Curtis publicly addressed the 
judge, saying, “ We do not believe the evidence given by the detective, 
who, it appears, was employed in entrapping the unfortunate prisoner to 
commit the offence, he and others arranging to receive ten pounds 
each for every person convicted by their evidence. We consider 
such an arrangement highly objectionable.” And he added the follow- 
ing personal remarks,—‘‘ My Lord, as the Bank authorities are often 
unable to detect forged notes, 1 am determined never to bring in a 
verdict of guilty against any one who may be put on his trial for such 
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an offence, and, acting on this determination, I have resolved, let the 
consequences be what they may, to acquit the prisoner.” Soon after 
this public exhibition against the law, as it then stood, it was happily 


altered, transportation being substituted for death for forging bank 
notes. 





THE OLD LADY OF THREADNEEDLE STREET. 

Many people are much puzzled to know why the Bank of England is 
commonly called “ The Old Lady of Threadneedle Street ;” it arose 
from the circulation of a caricature by the celebrated Gilray, dated 
May 22nd, 1797, entitled “ Political Ravishment, or the Old Lady in 
Threadneedle Street in danger.” In the caricature an old lady is 
represented seated on a box, which is supposed to contain the money 
of the Bank so safely secured that it is not to be touched, 

The stoppage of payment in specie by the Bank of Eugland in the 
month of February in the same year, and Pitt’s measure for the issue 
of one-pound notes, gave rise to the satire. 





A PLEASING TRAIT IN THE CHARACTER OF THE LATE MR, COUTTS, 
THE BANKER. 


Wuen Mr. Coutts was a single man and known to be very wealthy 
he was an object of attraction to more than one noble family having 
portionless daughters, in the hope that an alliance with the rich 
banker would be the means of relieving them from their pecuniary 
necessities, but these aristocratic matrimonial speculators were all 
deceived and confounded by the choice Mr. Coutts made of a wife in 
the person of Elizabeth Starkey, a superior domestic in his brother’s 
service, with whom he lived many years in the enjoyment of every 
domestic comfort. His family consisted of three daughters, who re- 
spectively married the Marquis of Bute, the Earl of Guildford, and 
Sir Francis Burdett. Few men ever enjoyed in an equal degree with 
Mr. Coutts the confidence and esteem of his friends, or obtained, un- 
aided by rash or political power, so much consideration and influence 
in society. His conduct to the clerks in the bank was the constant 
theme of admiration. Take the following instance. It was a custom 
with Mr. Coutts at every return of Christmas to have his clerks in 
his private room, one at a time, when he would address them in the 
kindest manner, would inquire after their health and that of their 
families, would then say, “ let me see,” then turning to his memoran- 
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dum of the preceding Christmas, he would say, “ Oh, Mr. 1 
find your family consisted of your wife and four children, have you 
during the past year had any addition to your family ?” Ifthe answer 
was in the negative, he would say, “ Well, sir, here is a cheque for 
£60, £10 for yourself, £10 for your wife, and £10 for each of your 
children.” If the clerk was to say, Yes, sir, I have had a son or 
daughter, as the case might be, since last Christmas, he would then 
give him an additional £10, and this he did on each return of Christ- 
mas. Of course the gratuities were in addition to their ordinary 
salaries, which were on a liberal scale. In the case of a clerk who 
was unmarried he would present him with a cheque for £10, and this 
continued until his last illness prevented his attendance at the 
banking house. An example well worthy of imitation by all bankers, 
for it is impossible to estimate too highly the value and importance 
of the gentlemen whose daily business it is to carry out the immense 
complicated transactions of our banking institutions throughout the 
country. If we view them as a body of men daily and hourly unre- 
servedly intrusted with immense sums of money, we are led to place 
a high value on the integrity and fidelity with which their several 
duties are performed. 





DANIEL 0’CONNELL AND THE BANK TELLER. 

Tue late Daniel O'Connell was proverbial for his pungent remarks 
both in the House of Commons and in the law courts of Ireland. On 
one occasion he was counsel for a trader who was defendant in an 
action brought by one of the Irish banks. When cross-examining 
one of the witnesses for the bank, Mr. O’Connell is said to have asked 
the following question :—‘ What position do you occupy in this 
establishment ?” “I am a teller,” replied the clerk. “Now, on 
your oath,” said Mr. O’Connell, “if you were made cashier, would you 
become ‘a runner ?’” 


»— 
og 


FORGERY BY THE DIRECTORS OF A FINANCE 
CORPORATION. 


Ar the Bombay Criminal Sessions, before the Hon. Mr. Justice Anstey, 
on the 29th September, Dyal Jayraz, Khuttow Ludha, and Cullianjee 
Ludha, were arraigned for forgery, abetment of forgery, and abetment of 
criminal breach of trust. They pleaded not guilty. 

Mr. McCulloch and Mr. Green conducted the prosecution; Messrs. 
Howard and O’Leary defended the first prisoner, Messrs. Mayhew and 
Cooper the second, and Messrs. Bayley and Hayllar the third. 
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The facts of the case were as follows :—In November, 1864, an association 
was formed under the designation of “ The Commercial Finance and Stock 
Exchange Corporation.”” Six names appeared in the list of directors, 
amongst which were those of the first and second prisoners; the third 
prisoner was not at that time associated with the corporation, but became 
a director subsequently. They did no business till March, 1865, and the 
first minute on the records of the association gave notice that they were to 
commence business in that month. During the interval several directors 
entered into an agreement to speculate in shares; especially in shares of 
their own company. By that agreement the first and second prisoners 
were to advance two lacs of rupees for speculation in shares. When the 
calls on the shares of the corporation were first paid, the association opened 
an account in the Central Bank; and the first and second prisoners, as 
directors, were authorised to draw from the Central Bank, on account of 
“ Commercial Finance and Stock Exchange Corporation.”” In March Mr. 
Taylor, the chairman, retired from the directorate, and up to the moment 
of his retirement, not one transaction of any kind whatsoever was done on 
behalf of the corporation. Yet, notwithstanding that there were no trans- 
actions, the six directors had been trading, and the loss of Rs. 3,39,442 was 
the final result of their speculations. Having exhausted the two lacs of 
rupees, they wanted more funds, and obtained it from the funds of the 
corporation by drawing Rs. 2,29,614, from the Central Bank, to make up 
their losses while speculating in shares. No business was done till March, 
and after a few more entries on the 11th of March, that set of entries was 
neglected, and the directors commenced a new account in December. 
These new entries were made at the request of the first and second prisoners, 
and another director named Toolseydass Dewjee; but Toolseydass having 
been made acquainted of his danger retired from the company, and fur- 
nished information which led to the prosecution of the prisoners. Nothing 
was known till the 10th of July, when it appeared from the accounts that 
a sum of Rs. 3,39,000 was lost to the corporation, in addition to possessing 
some 4,000 of their own shares, which were worthless. The conspiracy of 
the speculators involved the directors, and the second prisoner concocted a 
scheme which led to the present prosecution. He got some blank forms 
of agreement for the purchase of shares, then took them to the chairman, 
and after having obtained his signature to them, he took six of those blank 
agreements to a broker and got him to fill in, on the 18th July,the names 
of certain alleged vendors, the dates, and number of shares. The prisoner 
furnished the names which the broker inserted ; and the third prisoner 
was in the room when the documents were forged. The agreements were 
in that form applied to the purchase of shares of the corporation, and the 
manager was instructed to enter them. It was on the 18th July when the 
manager was instructed to enter the purchases of February. The next 
thing done was the compromise of that purchase by the first prisoner, and 
to the second and third prisoners were granted a general power of attorney 
for the corporation. Thus Dyal, the first prisoner, obtained the sum of 
Rs. 2,45,300 as the net result of the transaction. 

These facts having been proved, by evidence, 

Mr, Howard, in addressing the jury on behalf of the first prisoner Dyal 
Jayraz, submitted that the case for the prosecution was not proved. 
The charge extended over about fifty counts, which his lordship had 
properly termed “ oppressive ;”? and one could not help entertaining a 
doubt, where it took so much time and so many words to describe the 
charge, whether it was one on which they could convict the prisoner. 
His learned friend, the leading counsel for the prosecution, said the 
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prisoners were prominent and respectable persons, and it was no doubt 
a matter of interest that they were so. He did not for one moment 
ask them to give the prisoners any more respect on that account, but, 
on the other hand, desired that they would give them no less. The 
question, they were told by the counsel for the prosecution, was whether 
certain documents were executed in February, when they bore date, 
or in July; and he (Mr. Howard) should call evidence to prove that 
they were executed in February and not in July. And it was a matter 
of remark that the man who was said to have written these docu- 
ments, Luckmedass Dharsey, had not been called by the prosecution. 
They had not called the very mehta who wrote the agreements: and why, 
because when they examined him before Mr. Barton, the chief magis- 
trate, he flatly contradicted the case of the prosecution, and said the 
documents were written in February. His learned friend had shown a very 
good acquaintance with criminal proceedings, and he knew the importance 
of having a reply, and that he could not have a reply unless the defendants 
called evidence; and that was the reason that he had thrown upon them 
the obligation which—with deference to his lordship—according to the 
understanding of the profession, always devolves upon the prosecution of 
calling all the witnesses who were examined when the charge was first 
brought. Mr. Howard then proceeded to criticise most severely the con- 
duct of Toolseydass Dewjee, who, he said, having made his exit from the 
scene as a scoundrel, appeared again as an informer. And that was the 
man upon whose evidence, if it was to be believed, the prisoners might be 
sentenced to transportation for life. Supposing what he alleged to be 
true, he himself was worse than the prisoners; for he had committed two 
crimes instead of one: the villain and the traitor was surely worse than 
the simple villain. He called upon the jury to discredit the evidence of one 
who came there covered with infamy, and who desired to ruin thosé men 
who—according to his own statement—had been the partners of his 
guilt. The learned counsel then contended that the evidence of Tool- 
seydass was not only to be discredited on account of his own infamy, 
buat by the other evidence for the prosecution ; and in support of this 
assertion he quoted the evidence of Manockjee Hormasjee and of Kur- 
sondass Kutchra, the broker. How unlikely it was that any broker 
in Bombay should put his vame to bank agreements, and then return 
them to the person who gave him them. As for Kursondass, his 
opinion was that he was an accomplice in the fraud, and therefore he 
could not strengthen the case for the prosecution at all. And when they 
mentioned Toolseydass and Kursondass, all the evidence had been men- 
tioned that touched the prisoners; the others did nothing but fill up the 
story. Mr. Howard went on to say that the suggestion he had to make 
was, that Dinshaw Ardeseer Daver and Toolsedass Dewjee were the original 
contrivers of the fraud, and that Dyal Jayraz, in ordering the entry to be 
made in the minutes, merely did so at their direction. They would put in 
the evidence that was taken before the magistrate, and he thought they 
would be much struck with the development of the case since that inquiry. 
It was wonderful how Toolseydass’s story had ben touched up since that 
time, and its weak points improved. Considering the great number of 
shares the prisoners had in the company, their motive for cheating the 
company— which was, in fact, cheating themselves—was by no means so 
clear as that of the prosecutor, who had not nearly so many shares. It 
would be sworn that the contracts were not written by the orders of Dyal 
Jaraz, but by the orders of Toolseydass That there was attempt at fraud, 
he was perfectly certain ; only he differed from the prosecution as to the 
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persons on whom the fraud ought to be fixed. There was one who, by 
his own confession, was a criminal, but whether the persons whom he 
accused were connected with the fraud was another matter. Mr. Howard 
concluded by saying he would put in the depositions made before the 
magistrate, and would read the evidence of Luckmedass Dharsey, which he 
was proceeding to do when Mr. McCulloch interrupted him, objecting to 
his doing so on the ground he had already stated. 

Mr. Mayhew then addressed the jury on behalf of the second prisoner , 
Khuttow Luddha, and began by stating his theory of the motives which 
had brought this prosecution about. He frankly admitted at starting that 
those six documents were intended to be used by the man whose name 
stood at the foot of them and by the prosecutor himself, as against the 
company, and for their own advantage. That, he thought, was the irre- 
sistible inference from the facts which the prosecutor himself had deposed 
with reference to Dinshaw Ardaseer Daver. Those two, with Kursondass 
Kutchra, they found working together, from the commencement of the 
company, as the secretary himself said, in constant conversation with him 
with reference to the affairs of the company. Looking at the state of 
affairs both then and afterwards, they would not find it an unreasonable 
supposition that the contracts were in reality put in writing by Dinshaw 
and Kursondass, with the knowledge of Toolseydass, in the month of Feb- 
ruary and quietly kept back for their own purposes until the time came at 
which they could make their claim against the company. He endeavoured 
to show, too, that it was also quite reasonable to suppose that the prisoners 
at the bar (Khuttow and Cullianjee) acting on the ready trust which they 
had all along had in Dinshaw as the man of business—merely did their 
part at the dictation of Dinshaw. And it was possible, that, pressed after- 
wards by questions from the prisoners, Dinshaw and Toolseydass felt 
obliged to turn about and make this charge against them. The real story 
the jury could never get to the bo.tom of, but they must be left to sift the 
matter in the dark, and perhaps they would see reasons to come to those 
conclusions. Mr. Mayhew pointed out that Toolsedass had proved himself 
to be unworthy of credit by practising an imposition on the jury, in saying 
that he did not understand English, when it was proved in the evidence 
that he could both speak and read English. He concluded by expressing 
the opinion that the evidence must irresistibly lead the jury to the con- 
clusion—albeit they must be convinced there was a fraud, yet that it was 
not a fraud committed by the prisoners, but endeavoured to be palmed off 
upon them, the real actors seeking to make them the victims.* 

Mr. Bayley next spoke on behalf of Cullianjee Ludha, the third prisoner, 
and began by impressing upon the jury that his case differed in the most 
material points from that of the other two prisoners. Cullianjee was not 
an original partner in the share speculation, and was not, as Toolseydass 
had said, even a sub-partner with his brother, neither could it be said that 
he was indebted a single pice to the corporation. Mr. Robert Taylor—that 
model chairman of an association, a gentleman who came out at Rs. 200 
for Messrs. Watson and Company—said he knew nothing whatever of Cul- 
lianjee. Not only was Cullianjee not a sub-partner with his brother in 
the slightest degree, but it was proved, even from the evidence of Toolsey- 
dass, that he was separate from his brother in food, worship, and estate— 
and that’ proved a great deal. All these things showed that there was a 
marked distinction between his case and that of the other two prisoners, 
The theory of the prosecution was this, that the fraud and the conspiracy 
were concocted for the purpose of enabling parties who had no money of 
their own, to meet their engagements and perhaps make alittle profit ; but 
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this theory could not apply to Cullianjee, who was a man of wealth and had 
not for a single moment owed a pice to the company. Therefore, he (the 
learned counsel) asked them to look upon him when he came upon the stage 
on the 18th July—when he first acted as a director, having been appointed 
only three days before—as one who came with clean hands. He then 
stated that Cullianjee was and is a judgment creditor of the prosecutor 
Toolseydass. He lent him Rs. 20,000 early in March of the present year, 
and sued him for payment, and on the 26th June decree for payment was 
obtained with an order for immediate execution. In consequence of some 
intercession, execution was delayed, and Cullianjee was persuaded by 
Toolseydass to lend him Rs. 11,000, a mortgage being executed in his 
favour upon some property belonging to Toolseydass on the 8th July. This 
was only seven days before he became a director, and Toolseydass in exe- 
cuting this mortgage in his favour must—if what he averred was true— 
have known that he was at that time engaged in a fraudulent conspiracy. 
Such conduct it was very difficult to understand. Then, coming to the 
appointment of two directors on the 15th July, he could not see how it 
was necessary for Dinshaw or Toolseydass, or any other person carrying 
on this fraud, that the directors should be appointed. Again, it was 
almost impossible to believe that Kursondass Kutchra came to the meeting 
on the 15th July merely to summon Toolseydass to his father’s sickbed. 
Kursondass, it was said, filled up the blanks for those six agreements, at 
whose dictation? At Cullianjee’s? No. And thus they saw again how 
distinct his case was from that of the others. It was Dyal and Kuttow, 
and those two alone, who gave instructions to Kursondass to fill up these 
blanks. Cullianjee was charged with forgery; but a man could not be 
charged with forgery unless he had done something. The learned counsel 
having referred to points indicating as probable that Cullianjee knew 
nothing at all about the transactions in question before the 18th July, 
proceeded to show that probably he merely signed the minute in obedience 
to the direction of his co-directors ; and expressed his belief that the jury 
would see that he could not in the slightest degree be implicated with any 
body else. He could have no motive whatever either being indebted to 
the company nor to anybody else—for entering into any wicked conspiracy 
or fraud, such as that charged by the prosecution. He was a gentlemanly 
man, of good standing, and of high social position among his neighbours 
and his fellows. Monetary motives he could have none, for he had plenty 
of money of his own. To screen his brother it could not have been. 
To aid the other in perpetrating the crime it could not have been; for 
they could have done it without him. Prosecutor had brought him into 
the case through spite or revenge, or on account of the heavy debt under 
which he lay to him. 

About eight witnesses were examined on behalf of the prisoners ; some 
of whom gave their evidence in a most unsatisfactory manner. One of the 
justices of the peace, Mr. Luckmidass Khimjee, was severely reprimanded 
by the learned judge for having failed to inform the police about the plot 
which was made against the third prisoner, and of which he was cognizant. 

The last witness examined was R. B. Barton, Esq., acting senior magis- 
trate of police, who stated, that he committed the case for trial without 
taking any evidence for the defence. The prisoners were represented by 
their counsel. Neither Luckmidass Khimjee, nor anybody else, disclosed 
to him any plot against the third prisoner. Luckmidass Dharsey was 
treated by the prosecution as a hostile witness when at the police office. 

Mr. Maculloch, the leading counsel for the prosecution, then replied at 
considerable length. He contended that the evidence for the prisoners had 
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totally failed to support the case for the defence; and stated that the 
reason why he did not call Luckmidass Dharsay was that he did not 
believe a word of his evidence, and, consequently, could not ask the jury 
to believe it. All the evidence as to the filling up of the blank forms 
had been brought forward by the prosecution ; and it did not matter when 
the blank forms were prepared. Referring to the question of motive on 
the part of Toolseydass, he here remarked that it was of no consequence 
what his motive was. And why did the counsel for the defence, after having 
advanced as part of their case that the contracts were fraudulent and fic- 
titious agreements, bring forward evidence to prove that they were bona 
fide agreements ? The learned counsel then called the attention of the 
jury to the case for the prosecution as unaffected by the evidence for the 
defence, and dwelt upon the different points at some length. 

His lordship afterwards proceeded to sum up the evidence, and in doing 
so read the depositions of the different witnesses in extenso ; interspersing 
them with frequent comments and explanations of his own. He first went 
over the evidence of Mr. Weatherhead, Manockjee Hormusjee, and Mr. 
Robert Taylor, and afterwards observed that the jury would see, that if any 
of the transactions in question had occurred before the 23rd March, they 
must have been done underhand or fraudulently, and that was one great step 
gained in the discovery of the truth. The persons who ought to have known 
of them were kept in the dark. From the evidence he had read, they saw 
the position of affairs down to a period later than that when those six con- 
tracts were purported to have been written. That date was the 28th Feb- 
ruary, and they would see that down to some time after that the corporation 
had not commenced business. The chairman was ignorant of its having 
commenced business, the first secretary and his successor were also ignorant; 
so if they believed that, in spite of all this, the prisoners and their associates 
had been purchasing shares at that time unknown to those whose duty it 
was to control them, that alone was a very reprehensible breach of trust 
and was a point gained towards the elucidation of what was to follow. 
After referring to various remarks in the speeches of the couusel for the 
defence, his lordship said he must inform the jury that accuracy of dates 
was of no consequence whatever in proving an allegation of crime. A man 
might be indicted for a crime of murder committed on the 1st of December, 
though it was perfectly well supported in evidence that it was done on the 
1st of November. Therefore, if they thought, though he could not see how 
they could come to that opinion, that the fabrication of those agreements 
was in February and not in July, their verdict must still be the same—a 
verdict of guilty—if they were kept back for the purposes for which they 
were alleged to have been used. His lordship then proceeded to read the 
evidence consecutively, omitting, of course, what he had read already. 
In going through the deposition of Toolseydass Dewjee, his lordship 
remarked that amongst all the minutes of the corporation there was 
only one minute referring to particulars of agreements made in the 
purchase of shares by the corporation, and that solitary exception was 
that very minute of the 18th July. Of this transaction there was 
no previous entry; there was no allusion to it to be found in any 
document whatever, or in any subsequent entry. The only entry re- 
ferring to it was the entry which was impeached as fraudulent, and which 
formed the subject of the last five counts in the indictment. Further on, 
his lordship alluded to the remarks by counsel in regard to Luckmidass 
Dharsey, observing to the jury that they must understand, that, when a 
prisoner was brought before a magistrate he was not upon histrial. It was 
merely for investigation, and it was the duty of all persons concerned, who 
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thought that they could bring witnesses, to bring them, in order that the 
facts might be investigated. Accordingly, this man, who was said to have 
written these forms was very properly sent for by Mr. Barton, at the 
instance of Mr. Cleveland, the government solicitor, but he was treated 
from first to last as a hostile witness. The learned counsel who prosecuted 
for the crown on the present occasion, had one duty to perform ; the go- 
vernment solicitor who made the investigation—for it was no more—before 
Mr. Barton, had quite another duty ; and it was as right for Mr. Cleveland 
to bring Luckmidass before the magistrate to see what he would say, as it 
would have been wrong for the learned counsel for the prosecution to have 
done so in that court. Touching the question as to whose mehtas it was 
who wrote the agreements, his lordship said it was for the jury to consider 
whether the man whose mehtas they were gave them the instruction, or 
the man whose mehtas they were not. If they believed Luckmidass it was 
Dyal’s mehtas who wrote them out, not by Dyal’s direction, but by that 
of Toolseydass; and more, that that was not the first time this was done. 
And yet Dyal’s name was to the minute of the 18th July which distinctly 
referred to these very agreements. He left it to the jury whether they 
should believe a syllable of this. After reading Toolseydass’s evidence, 
his lordship said that if they believed it as it stood, as the evidence 
of an accomplice, they would return but one verdict, and that was a 
verdict of guilty on every one of the counts, because there was forgery, 
using forged documents, conspiracy and criminal breach of trust. All 
these crimes had been committed if they believed that evidence. 
Forgery, he informed them, consisted as much in the falsification of docu- 
ments, in other respects genuine, as in the fabrication of an entire docu- 
ment. Thus, if for fraudulent purposes a man falsified a paper in his own 
handwriting to the injury of another, that was forgery, though it was his 
own signature: but it wag much more so if it was the signature of some 
one else. So that inasmuch as these papers—even if signed, as he supposed 
they were, by the persons whose names they bore—contained false state- 
ments, false names, false rates, false numbers of shares, and false trans- 
actions, put in for the very purpose of injuring the corporation, and 
benefitting the conspirators at the expense of the corporation, it was as 
much a forgery as if Dinshaw Ardeseer Davur was the only injured man. 
His lordship, referring to some remarks which had fallen from the counsel 
for the defence to the effect that Dinshaw had probably got a hint from 
Toolseydass to make his escape, directed the attention of the jury to the 
evidence of constable Jackson, to see whether it was proper to cast such an 
aspersion on Toolseydass who had enough aspersion to bear already. His 
lordship remarked that Manockjee Hormusjee had cleared himself in his 
evidence of all connection with this disgraceful fraud; and he pointed out 
that his evidence and that of Toolseydass fully agreed, and had the jury 
any reason for doubting the accuracy of either? It was for them to say if 
the witnesses who were called to contradict Toolseydass had contradicted 
him in any single particular. Before concluding, his lordship remarked 
that the doctrine had been broached that the man who turned traitor to 
those who trusted him was a double traitor. That was a monstrous doc- 
trine. It was the duty of the thief to betray his accomplices. It was either 
an innocent or a laudable act, and he was no good citizen who taught to 
the contrary. 

The jury retired for about twenty minutes, and returned with a verdict 
of “ guilty” against the prisoners on all counts of the indictment, but re- 
commended Cullianjee Ludha to mercy. 

His lordship sentenced Dyal Jayraz and Khuttow Ludha to transporia- 








Legal Miscellany. 1351 
tion for life; and confiscated their movable and immovable property to 
the crown. Cullianjee Ludha, having been recommended to mercy, was 
sentenced to four years’ rigorous imprisonment. 
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THE BIRMINGHAM PENNY BANE. 


Mr. CommissionEeR SanpeRs delivered judgment at the Birmingham 
Bankruptcy Court on the 15th November, in the matter of the late Bir- 
mingham Penny Bank. 

He said the application before the court was one on the part of James 
L. Johnson, Benjamin Hawkes, George Barlow, and George Wallington, 
for their orders of discharge, under the 110th section of the Bankruptcy 
Act of 1861. These four persons were, in 1852, directors, together with 
several other individuals, in a concern or speculation called the Birmingham 
Penny Bank. The other individuals were Henry Suckling, George B. 
Haynes, James Grainger, J. Blake, James Macbride, and William Chorley. 
Henry Suckling had quitted Birmingham ; George B. Haynes had become 
bankrupt, as likewise had James Grainger; no particulars appeared as 
to Blake, and Wm. Chorley and James Macbride retired in 1858. Other 
persons of greater note were also connected with the penny bank. Mr. 
Scholefield, one of the members for the borough, permitted himself to be 
advertised as president ; Mr. William Chance, jun., Mr. T. J. Winfield, Mr. 
Goodrick, and Mr. Baldwin lent their names, and attended more or less 
to the affairs of this so-called bank. As to how this bank originated, how 
its affairs were conducted, what was its capital, and what were the status 
and means of the directors—the bankrupt, George Barlow, stated in his 
evidence: “ A few persons met together and agreed to form the bank. 
T think it was Chorley who asked me.” This witness and director was a 
journeyman coachpainter. He confessed that, if he was solvent, he had 
not £20 over. Of the other directors two were hairdressers, and had 
since become toy dealers, one was a tailor, and there was certainly no reason 
to believe that the rest were of higher position or more ample means. 
With these men as directors the bank commenced, and it commenced 
avowedly without any capital whatever. Delusive and hypocritical adver- 
tisements, professing great interest in the welfare of the poor, attracted many 
depositors to the bank, and a large sum was drawn from the pockets of the 
thrifty and deserving poor, who were desirous of laying something up for a 
day of distress or for their surviving families. The money received was soon 
applied by the directors in advancing loans to themselves, in paying them- 
selves salaries, and in establishing new and speculative companies, of which 
they were to be directors. No balance-sheet of the general affairs of the bank 
was made out for many years. No audits were made except occasionally 
by the directors themselves, and the manager took what money he pleased 
for current expenses, without control or investigation by the directors. 
Under these circumstances it was not to be wondered at that the concern 
closed in bankruptcy, nor that the loss sustained by the poor and deceived 
depositors was, and eventually would be,so great. That something was 
wrong either in the management or constitution of the bank—probably in 
both—must soon have become matter of suspicion to Mr. Scholefield, M.P., 
for the bank being started in 1850, he resigned his post as president in 
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1852, having first consulted an accountant, who reported that the bank 
was not safe. There could be no doubt that Mr. Scholefield was well 
advised in resigning. But one would have hoped that the benevolence 
which prompted him to accept the office for the benefit of the poor would 
have led him to forewarn them of their danger by publicly announcing his 
resignation. In this he failed, and the impression that he was still presi- 
dent continued to give effect to the delusions practised upon the public. 
In like manner the vice-president and trustees one by one resigned, and in 
like manner they left the public in ignorance of their having done so. Every 
circumstance, therefore, connected with this bank was matter of indigna- 
tion or regret —indignation for the gross frauds practised, and. regret at 
the indifference and want of pity shown by the president and officers of 
the bank to the saving poor, who suspected nothing wrong. But the case 
had been taken out of court by the assignees under the 110th section of 
the act of 1861, there being no hope in their minds of enforcing a remedy 
against any other parties to the fraud than the present bankrupts; and 
they did not desire the punishment of the latter, being content, in conse- 
quence of an arrangement made with them, to accept their accounts as 
satisfactory. If it were really true that no remedy could be found against 
the other parties, or if the remedy when found, would be too expensive to 
be attempted, he could only say that it was a matter grievously to be 
regretted. But that court had no further control or discretion in the 
administration of the assets of the bankrupts. With respect to the con- 
duct of the bankrupts, a late decision of the Lord Chancellor Cranworth 
showed that the court had power to inquire into the question of conduct 
before granting the discharge applied for under the 110th section. The 
court might well exercise this jurisdiction when called upon to discharge 
the present bankrupts. But he could not help feeling that it would not 
be just to punish them when other parties in this bank, whose offences 
were equally grievous, escaped punishment. The bankrupts should, there- 
fore, be discharged. 

The liabilities of the late Birmingham Penny Bank were £9,448. The 
assets were between £3,000 and £4,000. 





THE LEEDS BANKING COMPANY.—PRANGE’S CLAIM. 


THIs case was decided in the Court of Chancery on the 14th November, 
by Vice-Chancellor Kindersley. 

He said this was an adjourned summons arising out of a claim under 
the winding-up of the Leeds Banking Company by Messrs. Prange to be 
admitted as a creditor in respect of two bills of exchange, one for £500 
and the other for £564, and of which they are the holders, and of which 
the banking company were the endorsers. The claim was resisted by the 
official liquidator on the ground that sufficient notice was not given of the 
dishonoys of the bills, while on the part of Messrs. Prange it was con- 
tended that what took place was a sufficient notice under the circumstances. 
The first bill was for £564 at three months, dated the 4th of August, 1864, 
drawn by Watts and Co. upon Early and Smith. It was endorsed by 
several persons, and among others by the Leeds Banking Company, in 
these words, “In need at Smith, Payne, and Smith’s, London,”’ who were 
the London agents of the Leeds Banking Company. When the bill fell 
due it was presented to the London and County Bank, which was the bank 
teferred to by the acceptor, and dishonoured. On the same day it was 
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presented at Messrs. Smith, Payne, and Smith’s, and, as the Leeds Bank- 
ing Company was then under winding-up, of course it was refused payment 
there also, It was continued on the part of Messrs. Prange that the pre- 
sentation of the bill to Messrs. Smith, Payne, and Smith was a sufficient 
notification to them, and therefore to the Leeds Banking Company, that 
the bill had been dishonoured. There was no other notification. It was 
said that where a bill was refused payment at the bank indicated by the 
acceptor it was not necessary for the holder of the bill to give notice to 
the acceptor that the bank he had indicated had not paid the bill, and that 
there was an analogy between this case and that. But in this case the 
analogy failed. Then came the question whether Messrs. Smith, Payne, 
and Smith were agents of the acceptor. The endorsement was “in need,” 
meaning in case of need, and that if the holder had occasion to apply to 
the endorser for payment he might apply to Smith, Payne, and Smith. The 
endorser merely pointed out a place to which the holder might refer for 
payment if he liked. But Smith, Payne and Smith were agents merely 
for the purpose of obtaining payment—not for the purpose of receiving 
notice of dishonour; therefore, it appeared to him impossible to hold— 
because the bill was presented to Smith, Payne, and Smith, and payment 
was refused by them, that there was implied notice to the acceptor that 
the bill had been dishonoured. In other words, Smith, Payne and Smith 
were not by the words of the endorsement constituted the agents of the 
acceptor so as to make refusal of payment by those bankers notice of dis- 
honour to the acceptor. Another contention was that the presentation of 
the bill to Smith, Payne and Smith, was an implied notice to them that 
the bank indicated by the acceptor had refused payment; but on that 
point also he thought the contention failed. On these grounds it appeared 
to him that what had taken place did not amount to a sufficient notification 
to the acceptor of the dishonour of the bill. With regard to the second 
bill there was actual notice, but the question was whether the notice was 
given in sufficient time. The bill fell due on the 13th, but that being 
Sunday, it was presented to the London and County Bank on the 12th, 
and refused payment by them. On the 14th it was presented to Messrs. 
Smith, Payne and Smith’s, and also refused payment by them. On the same 
day Messrs. Pranges’ agents wrote to them informing them of the dishonour. 
They received the information on the 15th, and wrote to the official liqui- 
dator on the 16th, who received the letter in due course on the 17th. It 
was alleged that a day might be taken for each step in the transaction. It 
really came to this, whether a day should be taken up in communication 
from the agent to the principal in addition to the day allowed for commu- 
nicating with the acceptor. It appeared to him that no such day was 
allowed, and the consequence was that there was a failure of one day in 
giving notice to the official liquidator, and so the claim could not be allowed. 
It was a proper case to bring before the court, and the official liquidator 
must have his costs out of the assets of the company. 





THE BANK OF GIBRALTAR AND MALTA WINDING UP. 


TuIs case was argued in the Court of Chancery, before the Lords Justices 
of Appeal, on the 17th November. 

It was an appeal from a decision of the Master of the Rolls upon a 
petition by four of the contributors to the liabilities of the above company, 
to have the confpany’s affairs wound up by a compulsory order from the 
court, or, at any rate, under the supervision of the court. The applica- 
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tion was based upon the 138th and 165th sections of the 25th and 26th of 
Victoria, cap. 89, which gives the court power to call the public liquidators 
of a public company to account when exercising their powers under a 
voluntary winding-up order, as in the present case. The object of the 
application appeared to be to inpugn the liquidators’ conduct in reference 
to a sum of about £1,700 allowed in respect of the — promotion of 
the company, and expenses connected therewith. The Master of the Rolls 
declined to grant the relief sought, on the ground that the petitioners’ 
remedy for the alleged grievance complained of was by bill for an account. 
in the regular way. 

Mr. Jessel and Mr. Holmes were for the appeal; Mr. Baggallay, Mr. 
Southgate, Mr. John Pearson, and Mr. Fischer for the respondents. 

Lord Justice Turner, after briefly alluding to the facts, said that the 
appellants were a minority of the entire body of shareholders, that the 
company was nearly wound up, and that little or nothing remained to be 
done but to distribute the funds in hand. As it appeared to him, there 
were three questions to consider—first, whether the company ought to be 
wound up compulsorily by the court; secondly, whether it ought to be 
wound up under the supervision of the court; and, thirdly, whether any 
order ought to be made upon that part of the prayer which was directed 
especially against the acts and alleged breaches of trust of the officers and 
directors. The appellants did not desire a compulsory order if they could 
obtain a supervisional order, and the question was whether they were 
entitled to such am order. Upon that point, therefore, he thought that 
the 147th section left it absolutely to the discretion of the court whether 
such an order should be made or not; and nowhere, as far as he could 
find in the Act, was there any definition of the circumstances under which 
the legislature considered such an order proper. In this instance the 
case rested upon the alieged breaches of trust, but he thought that these 
might be reached, if not by the 165th, at all events by the 138th section, 
and therefore these charges afforded no ground for such anorder. The 
legislature obviously intended that the wishes of the majority of the 
shareholders should be regarded, and the evidence showed no such wish on 
the part of the majority, but rather the contrary. As to a compulsory 
winding up, he thought also that it was properly dismissed, because, among 
other reasons, there had been a resolution of the company for a voluntary 
winding up, and he must hold that the appellants, who were themselves 
contributories, were bound by that resolution. As to the charges against 
the directors, he agreed with the Master of the Rolls that they would be 
more effectually tried by bill than by the summary jurisdiction of the 
court, and if the appellants intended to prosecute these charges they 
should institute a suit. The court should, however, grant them every 
facility, and should therefore allow them to use the name of the company 
as plaintiffs upon their indemnifying them against the costs. But as the 
Master of the Rolls had expressed his willingness to make an order to 
this effect, which the appellants did not accept, this variation of the order 
would make no difference as to the costs of the appeal, which must be paid 
by Mr. Jessel’s clients. 

Lord Justice Knight Bruce said that, with great deference to the Master 
of the Rolls, he agreed with his learned brother that the petition should 
not be wholly dismissed. As to the particular order to be substituted for 
it, he had felt some difficulty, but on the whole he thought that he might, 


consistently with his duty, agree in the order of the Lord Justice in all 
respects. 
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RE THE LEEDS BANKING COMPANY, EX PARTE ADDINELL. SAME, EX PARTE 
DOBSON. SAME, EX PARTE FEARNSIDE AND DEANE. 


THESE causes were heard in the Court of Chancery by Vice-Chancellor 
Sir R. T. Kindersley on the 17th November. 

These were adjourned summonses on the question whether the above 
parties were severally liable to be put on the list of contributories in the 
winding-up of this company. Inasmuch as the same facts applied to each, 
so far as the company were concerned, varied only by the different position 
of the parties, all the summonses were heard successively, and his Honour 
expressed his opinion on them all at the conclusion of the arguments. It 
will be recollected that this company having carried on business for many 
years, and having a certain number of unissued shares in reserve, deter- 
mined, in June, 1864, to issue these to their then present shareholders in 
the proportion of one to each five of their shares, and a circular was sent 
by their manager, Mr. Greenland, to the effect that the directors being of 
opinion that it was desirable to issue the reserved shares, directed him to 
offer one share in respect of every five held by the shareholder, and there 
was a request that the recipient should sign in return an enclosed form, 
stating whether he was desirous to take up the shares or wished to have 
any more allotted. If taken up the amount must be paid on or before the 
1st of October then next, or the shares to be forfeited; if paid before that 
time £5 per cent. interest would be paid on the shares. On the 4th of July 
Mr. Addinell (to whom one of these circulars was sent) returned for answer 
that he agreed to take four shares, being his proportion of the allotment 
and his proportion of shares in addition if he could have them on 
the terms stated in the circular. On the 18th of July, Mr. Greenland 
wrote to Mr. Addinell stating that the directors had allotted to him four 
additional shares for which he had applied, at £30 per share. in addition 
to the first four, making the number of new shares eight; that the direc- 
tors, in consequence of the very numerous applications, were unable to 
allot any larger number; and then came the condition of forfeiture in case 
the amount was not paid before the Ist of October, with £5 per cent. on 
an earlier payment. The money was not paid, and, as is well known, the 
company failed before the 1st of October, 1864, and was ordered to be 
wound up, and the question now arose whether the above correspondence 
constituted a contract so as to make Mr. Addinell liable. It was contended 
for the official iiquidator that there was such a contract; for Mr. Addi- 
nell that there was not. 

With respect to the second case, it stood in this way :—Mr. Joseph 
Dobson was a holder in the company of five shares, and he died in 1846. 
Under the same circumstances as in Mr. Addinell’s case, one of his executors, 
Mr. Dobson, applied for and had one share allotted to him, in respect of 
five shares and one additional share, but Mr. Thacker, his co-executor, 
did not concur. It happened that the entries in respect of these shares 
were made as the executor of the testator, and that there was a receipt for 
the money which was paid to him as executor. As to the case of Fearn- 
side and Deane, this was also a case of executors—the testator, Mr. 
Edward Fearnside, who died in 1860, leaving Mrs. Sarah Fearnside and 
Mr. Deane executrix and executor, and being the holder, at his death, of 
ten shares, in respect of which, under precisely the same circumstances as 
the last, two shares were allotted to the executrix and executor, the only 
es ig between this and Dobson’s case being that both representatives 
applied. 
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Mr. Glasse and Mr. Gotton appeared for the official liquidator; Mr. 
Bailey and Mr. Wickens for the alleged contributors. 

The Vice-Chancellor now referred minutely to the circumstances of each 
case, and was of opinion that Mr. Addinell was only liable to be put upon 
the list for four shares, inasmuch as with regard to the additional shares 
there had been no communication by him after the circular referring to the 
forfeiture on non-payment. As to Richard Dobson there was no doubt 
that the company had dealt with him as executor, and if he was liable at 
all it was in that character, but inasmuch as Mr. Thacker did not join with 
him, and one executor could not be placed upon the list without the other, 
there was no liability to be placed upon the list at all in this case. With 
respect to the Fearnsides’ case the same observation applied as to the last, 
but a fortiori; but inasmuch as both representatives had joined in the 
application they must both be put upon the list, but only in their characters 
of executrix and executor. It was evident that the intention of the com- 
pany was to deal with them as executors. 


— 
— 
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NOTES ON JOINT STOCK COMPANIES. 
By Rost. Artuur Warp, Solicitor. 


THovcH there is no necessary connection between a shilling 
pamphlet on joint-stock companies and the principles of com- 
mercial law, the contents of this publication induce us to place 
it under this particular heading. Thirteen years ago the author 
published a treatise on investments eee, in which he dis- 
cussed the respective merits of such modes of getting an income 
out of capital, without personal exertion, as were then in favour. 
In his remarks on the subject of investment generally, he, to 
some extent, forecast the effect of the Australian gold discoveries, 
and expressed his belief that a rise in the price of almost ever 

commodity would constrain the owners of realized capital to ne | 
for some more profitable way of using their money than was 
offered by stock in the funds, and purchases of, or mortgages 
upon, real property in the United Kingdom. Without inquir- 
ing whether Mr. Ward is entitled, on this account, to be ranked 
with the prophets of finance, we may at once admit that his an- 
ticipations have, to a great extent, been realized by the progress of 
events, and that the action of the legislature has tended greatly to 
accelerate amovement which these circumstances had originated. 
Auriferous discoveries and the Limited Liability Act have 
unitedly wrought wonders. The lengthening lists of undertak- 
ings brought out by promoters, and quoted on the Stock Ex- 
change, bear testimony to the extent of the change which is now 
passing over the habits of commercial England: and Mr. Ward’s 
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pamphlet derives its value from the accuracy with which it in- 
dicates the features of sundry important classes of recently intro- 
duced undertakings, and the legal responsibilities incurred by 
the constantly augmenting class of joint-stock shareholders. As 
was to be expected, a large portion of Mr. Ward’s “ notes”’ con- 
sists of safe generalities. A Mentor, who endeavours to make 
safe and simple the difficult task of getting a high rate of interest 
without perilling the principal, must begin by laying down a 
number of rules to which every one will assent, but which very 
few know how to apply. No doubt people ought to consider 
well beforehand the result of applying for shares, and to watch 
with interest the operations of the companies in which they put 
their money ; to stop them in doubtful courses, if they have the 
power to do so, and to sell out of any concern when they find it 
is going down hill. And, given that a company is safe, no doubt 
prudent persons may wisely invest in it ; granted that many 
companies are got up solely for their promoters’ benefit, and 
that others, from some cause or other, miscarry, it is equally 
clear that every one who wants to keep his money must avoid 
holding shares in these undesirable undertakings. Still we seem 
to have heard all this before, and though we do not know that 
the publication of such platitudes can do much harm, we are quite 
sure they will not do any one any good. To do Mr. Ward 
justice, he seems conscious of this when he recommends intend- 
ing investors to apply for advice to some solicitor who has made 
company law and practice his specialty ; who can speak his 
mind under the shelter of professional confidence, and whose 
bona fides are secured, both by his own interest and by the 
sanctions of professional supervision. 

But we should be doing Mr. Ward an injustice did we lead 
our readers to suppose that his pamphlet contains nothing more 
valuable than general counsels and a particular recommendation 
to consult a solicitor. On the contrary, he makes many sugges- 
tions upon which every shareholder ought to act, but which 
experience teaches us, all but a very small minority will heartily 
approve in theory, and utterly ignore in practice. The four 
essentials of success, our author tells us, are--a good scheme, 
a seasonable time, sufficient capital, and efficient management. 
In common with every practical man of business, he holds the 
belief that only when a trade is too large for individual manage- 
ment, is it a proper subject for joint-stock enterprise, and his 
suggestions as to the best mode of remunerating promoters, 
managers, and officials, are well worth the attention of any 
who have toconsider these questions. On the means recom- 
mended for testing the bona fides of a new scheme, the scrutiny 
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of the list of original subscribers, the careful perusal of the 
articles of association, he gives advice which ought always to 
be followed, but which is certain to be neglected. In like 
manner the interrogatories he proposes for the examination of 
secretary and promoter would be very valuable if one could 
only be sure of getting them correctly answered, for, as he 
rather naively says, such answers, “if truly given, will throw 
much light upon the bona fides of the company.’’ But subject 
even to this important qualification, the very fact of having the 
need for inquiry on the details of the company’s get-up brought 
clearly before the public mind, will probably do much to check 
the blind confidence by which designing projectors profit and 
impetuous shareholders suffer. 

he greater, and we may add, the most useful part of Mr. 
Ward’s notes, is occupied with a brief resumé of the law of 
joint-stock companies. Of course, it is not possible in a few 
pages to indicate every point that may arise, or even to mention 
every decision that has been given. But though information 
in detail was not to be expected, the non-professional reader will 
be glad to have company law in outline. As in other portions 
of the lawyers’ territory, the turnings and involutions, the 
debatable land and the uncertain boundaries are so numerous, 
that even the most skilful and experienced guides may sometimes 
err. But it is, nevertheless, true that the main features, the 
high roads, the common paths, are easy both to learn and to 
remember ; or, dropping metaphor, we may say that the leading 
rules on which our courts act are perfectly intelligible and 
reasonable, and it is only in the particular application of them, 
in determining whether an individual set of circumstances falls 
within or without a certain class, that any difficulty or confusion 
is likely to arise. Mr. Ward has done this important portion of his 
work very well, and has wisely abstained from attempting to 
make every man his own lawyer. But we think his selection of 
cases is not always the happiest. The power of a shareholder 
to transfer his shares for the sole purpose of escaping his liability, 
was affirmed in the case of ex parte Rudolph (32, L. J. Q. B. 269), 
a decision more recent, and more important than the Irish case 
cited at page 15. When writing about preference shares, it 
would have been as well to refer to the test of the right of the 
holders of such shares to arrears of dividend, furnished by the 
decision of the Lords Justices in Sturge v. Eastern Union Rail- 
way Co. (7 D. G. M. & G. 158); Henry v. Great Northern 
Railway Co. (27 L. J. Ch. 1,1 D. G. & J. 606); and though 
the caution to debenture holders is wise and well-timed, it is 
not quite correct to say that Lloyd’s bonds stand on a different 
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footing to securities given to raise money in excess of a com- 
ag borrowing powers, inasmuch as the decision in Chambers 
v. Manchester & Milford Railway Co. (10 Jur. (N. 8.) 700; 
33 L. J. Q. B. 268; 12 W. R. 980,10 L. 8. N.S. 715), invali- 
dated some of these very bonds, the court holding that though 
they might be lawfully given to secure payment for work, they 
pe not be used as instruments for raismg money. There is 
a similar obscurity in the statement of the case of Maddick 
v. Marshall (10 Jur. N. §. 1201; 13 W. R. 205), and it would 
have added to the value of the “ notes” if the annotator had said. 
something about the acts by which forfeiture may be incurred, 
and the cases in which it may be advisable, on the principle of 
throwing overboard the cargo, that the ship may ride through 
the storm. However, we observe that Mr. Ward is contem- 
plating a new edition of his book on investments, and in that, 
probably, these omissions may be supplied. At the same time, 
also, it would be well to devote additional attention to the risks, 
duties, and liabilities of directors, secretaries and other officers. 
The cases of Scott v. Dizon (29 L. J. Ex. 62. N., ex parte Nicol, 
28 L. J. Ch. 257) ; Cullen v. Thomson (6 L. T. N.S. 870), and 
a host of others, not to mention such unpleasant matters as 
the prosecution of Humphrey Brown and his colleague, are 
replete with salutary warnings to any well-meaning gentleman 
who may be too ready to assume directorial responsibilities or 
too anxious to pocket directorial fees. 

Mr. Ward’s estimate of the relative excellencies of different 
classes of companies is correct, and, in the main, encouraging. 
For various reasons, he doubts whether shares in the older joint- 
stock banks will maintain their high premiums, yet he thinks 
the field for banking, as well as for life and fire insurance, is, 
at present, too well occupied to leave new ventures a chance. 
Discount corporations seem the least lucky of money dealing; 
iron work companies of commercial joint-stock organizations. 
Like many other men, he speaks of the wondrous dividends paid 
by financial associations with surprise, but thinks them too 
risky to recommend. How far this is a correct or an over- 
cautious estimate must, of course, remain a problem for some 
time longer. Without in every instance endorsing Mr. Ward’s 
views, we have said enough to show that these “ Notes on Joint 
Stock Companies ’’ are well worth perusal, and that they contain 
much matter which shareholders, actual and potential, would 
do well to bear in mind. 
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Reports of Joint-Stoch Banks. 


BANK OF BOLTON. 


Tue annual general meeting was held at the Bank, on Friday, the 25th 
September. The chair was occupied by Mr. Peter Martin, of Rivington, 
J.P., chairman of the board of directors. The other directors present were 
Mr. Thomas Barnes. M.P., Mr. John Orton, J.P., Mr. John Cannon, J.P., 
and Mr. Wm. Haslam, of Lever Grange. Amongst the shareholders 
present were the mayor (Richard Stockdale, Esq.), Alderman J. K. 
Wolfenden, Mr. Robert Wenden, and other gentlemen of position and 
influence in the town and neighbourhood. The report of the directors 
was read by Mr. Fergusson, the manager, and gave a very favourable 
account of the position and business of the bank. The losses for the year 
were amply provided for, the usual dividend of 10 per cent. for the year 
was declared, and a bonus of 10s. per share was added to the paid-up 
capital, making each share £12. 10s. paid up, and raising the paid-up 
capital to £125,000. The guarantee fund was stated now to amount to 
£38,887. The result to the shareholders for the year is £14. 3s. 4d. free 
of income-tax. Cordial votes of thanks were given to the chairman and 
directors, to the manager, and other officers of the bank, and the sum 
of £500 was placed at the disposal of the board for the valuable services 
rendered to the bank by the directors for many years, 





LONDON AND SOUTH AFRICAN BANK. 


Tue ordinary half-yearly meeting was held on the 1st November, at the 
London Tavern ; Mr. J. R. Thomson in the chair. 

The following report of the directors was read by Mr. W. M. James, 
the manager :—“ The directors beg to submit the accounts of the bank for 
the half-year ending the 30th June last, showing a net profit of 
£28,920. 4s. 5d.—equal to the rate of 114 per cent. per annum on the 
paid-up capital. The accounts thus rendered convey a faithful statement 
of the transactions of the bank for the first half of the present year; but 
towards the expiration of that period information reached the directors 
from different points within their sphere of action in South Africa that 
extensive commercial failures had taken place, and that others were appre- 
hended, which might entail loss upon this bank in common with other 
banking establishments in those colonies. They lost no time in despatch- 
ing their London manager, Mr. James, to the Cape, with full power to pro- 
tect the interests of the bank. He has lately returned, after making such 
arrangements as seemed to be advisable under existing circumstances. 
Although the commercial crisis in South Africa has not entirely passed 
away, measures have been taken so to reduce the liabilities of this bank 
as its directors feel satisfied will ensure the safety of the capital. Under 
these circumstances the directors think it their duty to refrain from 
declaring the usual interim payment on account of dividend, while they 
indulge the hope that it may be in their power to render a more cheering 
account to their shareholders at the conclusion of the present year.” 
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STATEMENT OF LIABILITIES AND ASSETS. 
LIABILITIES, 














Dr. 
Capital paid up... soe wee wee we | £300,000 0 3 
Circulation, notes, and bank post bills re a eo ae 32,507 0 5 
Deposits er ae ee 459,739 5 0O 
Bi s payable ‘and other liabilities... soe ewer “Sete See 264,528 3 4 
Reserved fund... ose 18,181 6 5 
Balance of profit and loss account (reserved to meet antici- 
pated losses by bad debts) mal a Oe aah, see 28,920 4 4 
£1,303,875 19 9 
ASSETS. 
Cr. 
Specie on hand and cash balances ..._... + oe» £130,349 5 0 
Bank premises, furniture, fittings, and other property his 20,060 7 8 
Local bills discounted, bills receivable, government and other 
securities <et ob 1,151,858 1 4 
Preliminary expenses— Original amount, a8, 041. 95, 9d. ; less, 
deducted, £6,433, 4s. ... ae 1,608 5 9 
£1,303,875 19 9 
PROFIT AND LOSS ACCOUNT. 
Dr. 
Interest, commission and exchange paid... £10,690 2 10 
Charges for the half-year, including rent, taxes, and all 
other expenses at head office and branches. ae 12,710 0 3 
Rebate on bills not due.. 11,229 8 1 
Balance reserved to meet anticipated losses by bad debts 28,920 4 5 


£63,549 15 7 


Cr. 
Balance of undivided profit carried forward, as per last 


annual statement, to 31st December, 1864 ... = £377 9 4 
Rebate on bills not due 31st Dec., 1864, brought forward 13,019 1117 
Gross profit for half-year, to 30th June, ee 50,153 4 4 








£63,549 15 7 





The Chairman, in moving that the report and statement of accounts be 
read and adopted, remarked that it had been his pleasing duty on previous 
occasions to announce a dividend ; but on the present occasion, he was 
sorry to say, circumstances had arisen which would make it, in the opinion 
of the directors, injudicious to trespass on the profits of the half-year in 
order to pay a dividend, but to reserve them to meet past-due bills and 
other contingencies that must arise from the crisis that had taken place in 
the colony. With regard to their own position, he thought he might 
safely say that they had gone successfully through that crisis, and from 
the accounts recently received from the colony he had every reason to 
believe that their capital was perfectly intact. (Hear, hear.) They no 
doubt must suffer a considerable loss, but he believed that they had the 
means of meeting it without trenching upon the capital. The profits of 
the bank for the half-year ending June 30, amounted to about £29,000, 
and they had a reserve of £18,000, making together £47,000 to their credit, 





1362 London and South African Bank. 


without trenching upon the capital. Independent of reductions, they had 
the profits up to the present time and to the 30th December, which would 
be more than sufficient to protect the capital entirely, under any circum- 
stances arising from the commercial crisis he had alluded to. 

Colonel Holland, deputy-chairman, seconded the motion. 

A Shareholder complained that the working expenses, £12,000, were dis- 
proportionate to the profits. (Hear, hear.) He thought thirteen directors 
were more than sufficient, and that five would be quite competent to man- 
age the concern, and he suggested that they should receive £1,500 a year. 

The Chairman remarked that the shareholders had no knowledge of the 
expense of travelling in a colony where some of the branches were 700 or 
800 miles distance from each other, and where it was necessary to keep up 
an expensive establishment of clerks. The directors had thought it better 
to reduce the number of branches, and keep up those only which were the 
most profitable, and they were taking steps to effect that object. 

A Shareholder inquired the amount of the ascertained losses. 

The Chairman replied that on the 30th of June last, the past-dues bill 
accounts amounted to £76,000. Since then £21,000 had been received, 
and from the latest accounts from the colonial inspectors and managers, 
they estimated the loss that would be sustained at £21,000 or £22,000. 
The directors, however, were not quite satisfied that that sum would cover 
the whole loss, and therefore they recommended that no dividend should 
be declared. 

The Chairman, in reply to a question as to the cause of the increase in 
the charge for interest, explained that it was occasioned by the increase of 
deposits, which had risen from £250,000 in 1862 to £459,003 on the 30th 
of June this year. 

A Shareholder thought it would be desirable for Mr. James, the manager, 
who had just returned from the colony, to give some explanation as to the 
state of their affairs. 

Another Shareholder inquired whether the losses had arisen in the 
ordinary course of commerce, or from advances made by the managers on 
worthless securities ? 

The Chairman answered that the pressure had entirely arisen from the 
collapse occasioned by the drought, and the war in the Free States, 
which had prevented the merchants from realizing their produce and 
meeting their engagements. The directors had anticipated an objection 
advanced by a third shareholder as to the remuneration of the directors 
by declining this half-year to take any remuneration. (Hear, hear.) 

Mr. James, the manager, responding to an appeal from several share- 
holders in reference to the losses, stated that the past-due bills on the 30th 
June amounted to £76,000, against which they held securities amounting 
to £171,000. He did not think that these securities could be fairly valued 
at so large a sum, taking into account the depreciation of every description 
of property in the colony, but if they took it at half that amount, there 
was still a large margin. Out of the £76,000 over-due bills, £20,000 had 
been paid in full, thus bringing down the amount to £56,000 on the 30th 
June. Many of the other bills would likewise be paid in full, and others, 
which had two or three good names upon them, would yield good dividends. 
The working expenses were a little more than formerly, in consequence of 
the opening of the new branches and of some slight additions to salaries. 
He thought it would have been wiser if they had not opened the branches 
at Colesburg, Graaf Reinet, and Richmond. The Richmond branch was 
opened without the knowledge of the directors, and instructions had been 
given out to close it and the other two. At the same time he did not 
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anticipate any great loss as arising from those branches. No doubt there 

been some overtrading in the colony, besides which a system of 
passing accommodation bills had prevailed to a very great extent. That 
was, however, now put a stop to, and no further losses were anticipated 
from that source: He did not believe that one penny of the capital of the 
bank was touched. Having formed his own judgment as to the probable 
dividend which would be realised on all the past-due bills, he could safely 
say that the capital of the bank was not touched, and he could go further 
even than that and say, that taking into account the profits of the whole 
year, he did not believe the reserve would be touched. (Cheers.) But 
of course he could not pledge himself on this point. 

Several shareholders expressed their thanks to the manager for his very 
succinct and satisfactory explanation 

A Proprietor inquired if the reserve was invested. 

Mr. James—£17,000 of it is invested in Government securities. 

In reply to further questions, 

Colonel Holland (deputy-chairman) stated that the reason why the 
directors had not given any precise statement of the actual losses was that 
they had no positive statement before them. Up to the present time, how- 
ever, he did not believe they amounted to more than £5,000. During a 
great commercial crisis, such as the Cape had passed through, a large 
amount of bad debts had unavoidably been incurred, but they were covered 
by a very large amount of securities, and although those securities more 
than doubled the amount of the over-due bills, the directors could not as 
consciencious men recommend the appropriation of any portion of the 
profits to the payment of a dividend, as it was impossible, so many good 
houses at the Cape being still shaky, and the depreciation of property there 
being so great at present, to say what might be recovered, or whether the 
losses might not absorb the whole of the profits. 

A Shareholder inquired what was the nature of the securities ? 

Colonel Holland—It is to some extent land which we took as collateral 
security only. 

In reply to further questions, 

Mr. James added that the securities, if taken at a largely depreciated 
value, would more than meet the past-due bills. The liabilities were already 
largely reduced, and instructions had been sent out to the colony not to 
open any new branches without the consent of the directors. 

The motion adopting the report was, after some further discussion, put 
and carried unanimously ; after which the meeting was made special, and 
the supplemental charter granted by her Majesty, and dated 15th June, 
1865, was accepted and confirmed. 

A vote of thanks to the chairman and directors, and a special compliment 
to Mr. James, the manager, concluded the proceedings. 





LEEDS BANKING COMPANY. 


Tue official liquidator and other parties attended before Mr. Buckley, the 
chief clerk of Vice-Chancellor Kindersley, at chambers, 2nd November, 
further to proceed with other matters arising out of the failure of this 
corporation. 

Mr. Hansom and Mr. Williams, from the office of Mr. Freshfield, re- 
presented Mr. Turquand, the official liquidator, Messrs. Richardson and 
Farmer, of Leeds, also appeared. 
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Mr. Hansom said the first matter would be the case of Mr. John Pape, 
who had been a corn-miller at Leeds, and Messrs. Thomas Pape and 
Charles Oxley were his executors. The deceased had a claim of 
£3,343. 15s. 9d. against the bank as a depositor, and he was also on the 
list of contributories. It was intended to apply to the court as to whether 
the one might set off as against the other. 

Mr. Richardson however assented, and the Chief Clerk made the neces- 
sary order. 

Mr. Hansom observed that in the matter of Mr. James Ashworth he 
desired to prove against the estate of the Leeds Banking Company, as 
endorsee of a bill of exchange for £222. 12s.2d. The bill had been 
endorsed by Mr. Marsden to Joseph Marsden and Sons, by them to the 
Leeds Banking Company, who endorsed it, and it then got into the hands 
of the applicant. He (Mr. Hansom) had to point out that the notice of 
dishonour was given too late. 

The Chief Clerk suggested that an action would lie against the bankers 
for negligence. 

Mr. Hansom said the plan had been tried, and the applicant was defeated, 
and now they were anxious “to do” the Leeds Banking Company, but 
found they were a day too late. 

Mr. Turquand pointed out that he was urged by the contributories of 
the Leeds Banking Company to insist on their strict legal rights, and 
therefore had no alternative. 

The Chief Clerk said he should be very uncomfortable under the circum- 
stances were he the party liable for the bill. 

Mr. Turquand suggested that the applicant still had his action against 
the drawer. 

The Chief Clerk—Yes, of course. 

Mr. Turquand said he was obliged to act strictly on the letter of the 
law; but he might say that the acceptance was one of the many forgeries 
that Marsden sent into the world through the Leeds Banking Company. 

The Chief Clerk—Then in reality there was no acceptance at all. The 
holder, having failed to give notice of the dishonour at time fixed by law, 
lost all claim as against the banking company as endorsees. He would 
not, however, advise the applicant. He could apply elsewhere if he 

leased. 
. Mr. Foster, solicitor, thought it would be the best way to give it up and 
lose the money altogether 

The Chief Clerk said the learned gentleman could take the matter 
further, and apply for a summons on another 

Mr. Hansom applied for an order of substituted service in the case of 
Mr. Kirby, who formerly lived at 15, Cambridge-terrace, Paddington. 
That gentleman was on the list of contributories for 52 shares, at £70 
a share. Several attempts had been made to serve the order for the pay- 
ment; but the wife of the contributory refused to give his address, and 
told the clerk that it was on account of his liability for the Leeds Banking 
Company that her husband was not “in the way.” 

The Chief Clerk could not see the object of substituted service in such 
acase. It was not known where the contributory was living. 

Mr. Turquand was advised that it might be possible to get hold of the 
furniture and all other effects. He was, however, personally anxious to say 
that he did not like, nor did he ever wish, to proceed to extremes upon the 
contributories’ list, if the parties showed a disposition to pay ; but he would 
observe that there were several who kept out of the way; and he (Mr 
Turquand) had seriously thought of advertising for “ gentlemen wanted,” 
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and offering a reward for intelligence of their whereabouts. This might 
be considered a very extreme measure, but there were many who treated 
the matter very lightly. He could instance two whose names it would 
perhaps be unadvisable to mention, who had ample means of discharging 
the claims against them. Another one had cost the estate about £30 in 
expenses, who could and would be made to pay when he was to be found. 
He (Mr. Turquand) asked for an order to invest £35,000, cash in hand, iu 
Exchequer Bills, according to the forms of the Court. 

The chief clerk suggested it should be paid away. 

The official liquidator said the amount at present in hand was not 
sufficient to justify another dividend, but he hoped at the end of December 
to be able to distribute another 4s. per share. 

The meeting for the further dividend was then adjourned. 





LONDON AND MEDITERRANEAN BANK, LIMITED. 


An extraordinary general meeting of this company was held on the 6th 
November, at the Baltic Sale Rooms, South Sea House, to submit a resolu- 
tion for the voluntary winding-up of the company, consequent upon its 
amalgamation with the London and Bombay Bank ; W. J. Maxwell, Esq., 
in the chair. The secretary having read the advertisement, 

The Chairman said it would be unnecessary for him to detain the 
meeting, as it was purely of a formal character to propose a resolution for 
winding up the affairs of the company voluntarily. 

Resolution put and carried unanimously. 

A vote of thanks to the chairman closed the proceedings. 





LONDON AND BRAZILIAN BANK. 


An extraordinary general meeting of the shareholders of this bank was 
held on the 10th November, at the bank offices, Old Broad Street, Mr. 
Cater in the chair, for the purpose of confirming the resolutions which 
were adopted at the meeting of the 10th October last. 

The following are the resolutions referred to :— 

“That the supplemental agreement now read, between this bank and 
the banks of Maud & Co., and Maui, McGregor & Co., referring to the 
liquidation of the respective businesses of the respective establishments 
by the ‘ London, Brazillian, and Maud Bank, Limited,’ be and the same 
is hereby approved, and the directors of this bank are specially autho- 
rised and empowered to carry the same into effect, with any modifications 
or alterations in the provisions thereof which may appear to them necessary 
or proper.” 

“ That the foregoing resolution shall in no degree repeal, alter, or affect 
the special resolutions of the company, passed on the 11th May, 1865, and 
duly confirmed on the 9th of June, 1865, or the powers or authorities 
thereby given to, or conferred on, the directors of this bank ; except only 
and so far, if at all, as the supplemental agreement approved by this 
meeting varies any provision contained in the memorandum of agreement 
for amalgamation, or may render the alteration of the dates mentioned or 
referred to in such memorandum of agreement or special resolutions, or 
any or either of such dates, necessary, or in the judgment of the directors 
expedient or proper.” 

VOL. XXV. 103 
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The Chairman having put the resolutions for:confirmation, 

Mr. Cantor said that at the last meeting it had been stated that the final 
liquidation of the present bank would not be for two years. He wished 
to know whether the profits between the 30th of June to the 31st Decem- 
ber would not be divided, or whether they would be accumulated, and the 
whole reserved for two years hence. 

The Chairman said there were two years allowed for the liquidation, but 
he knew nothing that should prevent them from winding up their affairs 
at a much earlier date. With regard to the dividend, the directors, after 
receiving the returns of 31st December, would be able to form an opinion 
as to whether there ought to be a dividend or not. For himself, he saw 
no reason why they should not declare that dividend, because he supposed 
there would be a considerable balance over. But it would depend on the 
reports they received from their officers and from the Brazilian board after 
the lst of January. The institution was never in a more healthy position, 
its credit never stood higher, and most deservedly so. (Hear.) He looked 
forward toa happy future for the shareholders, He was not infallible, but 
when the war in Brazil was over he looked forward to a very healthy posi- 
tion for the bank. There was one debt which they had doubts about, but 
the last mail brought accounts which showed that this debt was perfectly 
secure. 

Mr. Cantor said he was glad to hear what the chairman had said re- 
garding the dividend, because the public were under the impression that 
they should not have any more dividend for two years. From what had 
been now stated it appeared that if no untoward circumstances occurred 
they would have a dividend about the middle of next year. 

In answer to another proprietor, 

The Chairman stated that the reserve fund would not be divided until 
all their affairs were wound-up. The present half-year foreshadowed the 
best results they ever had. (Hear, hear.) 

The motion was then adopted, as was a vote of thanks to the chairman 
and directors for the zeal and ability with which they conducted the affairs 
of the bank. 

In reply to a question whether there had been any change in the board 
of directors, 

The Chairman said there had. The deputy-chairman and himself could not 
altogether agree upon certain points, and he sent in his resignation, which 
was accepted. He regretted this, and he expressed his regret to the deputy- 
chairman. He regretted that the deputy-chairman assumed a position 
which he did not think he was warranted in assuming. He maintained 
his opinions as he (the chairman) maintained his, but differ as they might 
he hoped there would exist that respect which he should claim for himself 
from everybody, whether on the board or elsewhere. He was sure that 
the bank would not want directors of standing or judgment to conduct its 
affairs. Another director had also resigned, from ill-health, so that there 
were now two vacancies. Baron Maud would be a member of the new board. 

The meeting then separated. 





IMPERIAL OTTOMAN BANK. 


A SPECIAL general meeting of shareholders was held on the 16th November, 
at the London Tavern, Sir W.Clay in the chair, to decide respecting the issue 
of new shares, and to modify certain articles of the statute relative to the 
reserve fund. 
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The Chairman explained that the business of the meeting was limited 
‘to the two objects mentioned in the advertisement. As to the affairs of 
the bank, it was sufficient to say that they were going on satisfactorily. 
At the last meeting, in July, in alluding to the striking facts and figures 
which made manifest the increasing business and extended operations of 
the bank, he intimated that in the opinion of the committee it would be 
probably necessary to call for an increase of capital. In pursuance of that 
opinion, the soundness of which had been confirmed by the experience since 

uly, the board had summoned the present meeting. There were two points 
for consideration—first, the amount of the increase; and secondly, the 
mode in which the shares should be issued and the capital called up. - With 
regard to the amount, there were two main considerations to be kept in 
view. On the one hand, that they should have abundant capital to enable 
them to carry out whatever enterprises, and to conduct whatever business 
appeared to the directors to hold out the prospect of advantage ; and on the 
other hand, to avoid calling up a larger amount of capital than could be 
advantageously employed. Upon these two considerations, the English 
board, in conjunction with their French colleagues, had bestowed great 
attention, and he hoped the shareholders would be of opinion that the result 
had arrived at the just medium. When the new capital, as proposed in 
the resolutions he was about to submit, was called up, and added to the 
existing capital, the total amount of capital they would have available 
would be £2,025,000. As to the employment which they had for capital, 
first it was important that they should provide sufficient capital for work- 
ing the several branches of the bank, because it was through those branches 
that a great part of their profits were derived. On previous occasions he 
had noticed the increased area of their operations and the number of their 
branches. The old Ottoman Bank had four branches. Now they (the 
Imperial) had, including those in active operation, those which were being 
established, and those which were in certain contemplation of being estab- 
lished, 17. They had branches at Beyrout and Aleppo, in Syria; at Aidin, 
Kara Hissa, Sparta, and Magnesia, in Asia Minor; on the shores of the 
Black Sea they had branches at Varna and Trebizond; and in European 
Turkey and other places they had already, or were arranging for, the estab- 
lishment of others, making up the number he had stated. The capital 
required for these branches could not be taken at less than £600,000. Then 
by the statutes they were under a permanent advance to the Ottoman 
government of £500,000; and again, for the large centres of Constanti- 
nople, Paris, and London, large sums must be reserved, making together 
a requirement for at least the capital which they would have if the present 
proposal were sanctioned. But beyond this it must be borne in mind that 
part of the duty of the bank was to assist in the promotion of every great 
industrial enterprise that could offer a good security for the advance, and 
which might be useful in developing the resources of the country, increasing 
its prosperity, and consequently of improving the position of the bank. There 
were several such enterprises now in progress, in the shape of railways and 
other works, and there were various other objects to which the capital of 
the bank might be advantageously directed, and rendering it important 
that they should always have ample funds at their disposal. There were 
now, as the shareholders were aware, 135,000 old shares, and it was pro- 
posed in the new issue to give one new for every two old shares held. The 
new shares would be issued at a premium of £2. 10s. each, and the payments 
m them would be £5 on Ist December, £3 on 1st February, £3 on Ist 

y, and £1. 10s. on 5th July, making £12. 10s. per share; viz., £10 to 
bring up the shares to the same amount paid as the old shares, and £2. 10s. 
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premium. It was also proposed that, notwithstanding the capital to be 
called up on the new shares would not be fully paid until 5 uly next year, they 
should be entitled to divide with the old shares the entire profits of the 
year 1866, as well as the ad interim dividend of five per cent. paid at 
Christmas as the general dividend when the accounts for the year were 
made up at Midsummer. This was, no doubt, offering a great advantage 
to the new shares, but the committee of directors considered that, as it was 
the old proprietors who would become the proprietors of the new shares, 
it was right; and that they were right, therefore, in offering them these 
new shares, that they should offer them also all the advantages attendant 
upon them. (Hear.) It was further proposed to place the whole of the 
premiums received upon the new shares to the reserve fund. (Cheers.) 
The amount of the reserve fund at the period to which the accounts were 
last made up was £42,830; the amount of the premiums on the new shares 
would be £168,750, which, when added, would bring the reserve fund up 
to £211,580. The statutes provided that ten per cent. of the profits should 
be set aside every year to the reserve. And the directors were advised 
that, to set aside these premiums to that purpose, the statutes must be 
modified in this particular. They had obtained the assent of the Porte to 
such modification, and a second resolution would be submitted to the meet- 
ing to authorise it. In the opinion of the board, if the proprietors passed 
these resolutions, they would be provided with abundant capital for all the 
objects they contemplated. In their position capital was power, and it was 
most important that they should retain and enhance the opinions which 
prevailed of their wealth and solidity, coupled with a character for liber- 
ality and fair dealing. He begged to propose the following resolution :— 
* That the nominal capital of the bank be increased to £4,050,000: 
(101,250,000fr.), by an issue of 67,500 shares of £20 (500fr.) each. That 
these shares shall, in the first instance, be offered by advertisement to the: 
holders of the existing shares, at a premium of £2. 10s. (62fr. 50c.) per 
share, in the proportion of one new share to every two old shares. That 
any shares remaining unapplied for by the holders of the existing shares 
by the 1st December, 1865, shall be disposed of by the committee for the 
benefit of the bank. That £10 (250fr.) per share (exclusive of the pre- 
mium) shall be paid on each of these new shares, and that the total amount 
payable on these shares shall be paid at the following dates, viz. :—£5 
(125fr.) on the 1st December, 1865; £3 (75fr.) on the 1st February, 1866 ; 
£3 (75fr.) on the lst May, 1866; and £1. 10s. (37fr. 50c.) on the 5th July, 
1866, with power to the committee to receive payment of the several in- 
stalments in advance, on such terms as they shall think fit. That interest 
be charged on all payments in arrear, at the rate of six per cent. per 
annum, from the days they are respectively payable. That if any instal- 
ment and interest thereon be not paid within one month after the day 
fixed for such instalment, the said shares shall be dealt with in accordance 
with article 14 of the statutes. That the new shares shall be entitled to 
participate in all profits with the old shares from January, 1866.” 

The motion having been seconded, 

Mr. Davis thought the proposition was one that ought not to be accepted 
too hastily, but that time should be given for fully considering it. He 
had confidence in the committee, and believed them when they stated that 
more capital was required to carry on the business of the bank; but if so, 
why should not the shareholders have the advantages secured to them by 
the concession ; one of which advantages was, that all new shares should 
be issued to the shareholders at par? (No, no.) Yes, such was the effect 
‘of the articles of concession, and as they were entitled to the new shares at 
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£10, it was very absurd for them to give £12. 10s. each. (Hear, hear.) He 
agreed in the importance of having a reserve fund, but let it be formed in the 
proper manner, by a periodical setting aside a portion of the profits, and 
not by calling up so much capital from the pockets of the shareholders, 
He further contended that the reserve should be invested in safe securities, 
paying three or four per cent., and not used as capital, to be dealt with in 
the ordinary banking business. This practice of creating new shares 
seemed to be all the rage now. A company of which he was a shareholder, 
and which had gone on prosperously, and accumulated a reserve of 
£250,000, lately determined upon issuing new shares, and the result was, 
that the first dividend after the issue was reduced by £1 per share, and the 
quotation of the shares fell from £68—£72, to £48. (Heur,hear.) What 
was the motive of the directors in taking this £2. 10s. a share out of the 
pockets of the proprietors? They did not require it for increasing confi- 
denve. They had now a capital of £1,300,000, which, with the addition 
proposed, would be now £2,000,000, with a back of £2,000,000 more un- 
called up. That surely was sufficient in the way of security. After some 
further remarks, he concluded by moving, as an amendment, that the 
shares should be issued at par. (Cheers.) 

A Sharehulder seconded this proposal, which seemed to meet with very 
general favour from the body of the meeting, but 

The Chairman assured the meeting that the plan recommended by the 
alirectors, after mature consideration with their French colleagues, was that 
which would be most advantageous to the company and to every proprietor. 
He reminded them that some of the best conducted banks had taken the 
same course of issuing new capital at a premium, and carrying that pre- 
mium to the reserve. It was a great advantage to have a large reserve, 
and in this case, while securing that object, the directors were benefiting 
the old shareholders directly, by offering them the shares at a price much 
below the market price of the existing shares. In the old Ottoman Bank, 
one of the best conducted and most successful financial institutions ever 
established, they had increased the reserve by adding to it money that 
might otherwise have been divided among the shareholders, and in this 
way, accumulated a large amount. [A voice, “ But that was out of profits.’’] 
(Hear, hear.) At,all events, the board felt that they would not be doin 
their duty if they accepted a resolution for an enlargement of uaa 
without a premium on the new shares, and the meeting would have the 
kindness to understand that the proposition submitted to them on the part 
of the board was that the shares be issued at a premium of £2. 10s., and that 
if that was negatived, the whole affair, so far as raising additional capital, 
would fall to the ground. 

Some shareholders protested that this was in the nature of a threat. 

Mr. Walter Church also protested against what the chairman said, as 
a threat against the shareholders, and moved the adjournment of the 
meeting. 

A a contended that the course proposed from the chair tended 
to depreciate the market value of the shares, inasmuch as it would place 
them in the hands of the public instead of keeping them in those of the 
existing shareholders. 

Another shareholder wished to know whether the proposed increase of 
the capital would add to the remuneration, nearly £20,000 a year, already 
received by the directors, 

The Chairman replied in the negative. The founders, whose interests 
were identical with those of the directors and the shareholders, gave up 
any claim they might have for increased emolument consequent upon the 
increase of capital. 
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Mr. G. Seymour said, having beeu consulted by the board as to the best 
manner of issuing the shares, and having been to Paris to consult the 
French committee there, he must say that he believed the course proposed 
was the best one for the shareholders generally. From the tone which 
some of the shareholders assumed, it would be almost supposed that the 
founders and directors had different interests from those of the share- 
holders, but that was not the case. The board were anxious to strengthen 

.the position of the bank by an addition to its capital, and by a large reserve 
fund, which was held for the benefit of the shareholders themselves. It 
was said that, because the directors would not accept the proposal of issuing 
the new shares at par, they threatened the proprietors, but that was not 
the case. The fact was that by the statutes they could not act- without 
the assent of their French colleagues. In conjunction with the French 
committee, they had framed a proposal which had been submitted to the 
meeting. If the shareholders did not approve of it, they could reject it; 
but the directors could not accept the suggestion of offering the shares at 
par, inasmuch as it was at variance with the conclusion which the French 
committee had sanctioned. 

The Chairman also explained that, however painful it was for the com- 
mittee to differ from the shareholders, it was not in their power at present 
to consent to an alteration in the terms upon which the new shares should 
be issued. All they could do, if the motion submitted from the chair was 
negatived, was to report the opinion of the meeting to the French com- 
mittee, and consult with them before taking any further steps. 

After a long discussion, in the course of which Mr. Davis was urged to 
put his amendment himself as the chairman seemed to object to do so—it 
was arranged that the meeting should be adjourned for a fortnight, to afford 
the English committee an opportunity of consulting their French col- 
leagues, the motion for the adjournment—which it was understood was to 
be taken as an expressed disapproval of the terms proposed by the board— 
being carried against one dissentient only. Some of the proprietors were, 
however, not satisfied with this, and insisted upon Mr. Davis’s amendment 
being put to the meeting, which was accordingly done by Mr. Davis him- 
self after the chairman had left the chair, and declared to be carried, 





LONDON AND VENEZUELA BANK. 


Tue following is the report of the directors of the London and Venezuela 
Bank, Limited, to be presented to the proprietors at the second ordinary 
general meeting to be holden at the Lon‘on Tavern, on November 30th, 
1865. 

In presenting their second report, with the accompanying balance-sheet, 
the directors have to congratulate the proprietors on the greatly improved 

sition of the bank since they last had the pleasure of meeting them. 
esnesl strength has been secured to the bank by the issue of the balance 
of the first 5,000 shares. As, however, the additional capital thus raised 
had not reached Venezuela at the date of making up the accounts in Caracas, 
it will be seen that the profits of the half-year have been earned on a paid- 
up capital of about one-half the present amount, and the result shown in 
the balance-sheet is therefore most satisfactory, having regard to the 
limited amount with which-the directors were enabled to deal. The gross 
profit for the half-year amounts to £4,349. 12s. 11d., or at the rate of 26 
percent. per annum. This added to £784. 8s. 4d., the balance brought 
forward from last account, makes £5,134. 1s. 3./., and deducting current 
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expenses, leaves a balance of £2,349. 6s. 8d. Deducting rebate, at the rate 
of 12 per cent. per annum on all undue bills in Venezuela, and at 7 per 
cent. per annum on those in London, amounting together to £1,080. 16s. 5d., 
a net balance available for distribution remains of £1,268. 10s. 3d. This 
amount the directors propose to appropriate as follows, viz., to payment of 
a dividend for the half-year, at the rate of 5 per cent. per annum, free of 
income tax, £833. Os. 8d.; and to reduction of preliminary expenses, at 
the rate of 10 per cent. per annum, £380; after which there will remain a 
balance of £55. 9s. 7d. to be carried forward to the next account. The 
figures in the balance-sheet, as compared with last account, show a con- 
siderable increase in the amount of business transacted, and evince the 
confidence which the bank is acquiring. This is particularly evident in 
the amount held on current and deposit accounts, which is more than 
double what it was in April last. The directors look forward with confi- 
dence to the permanent success of the bank, and to a large increase of 
profits available for distribution from the augmented capital now at their 
disposal, enabling them to develope the operations of the bank, without 
any material increase of expenditure. The directors have much pleasure 
in informing the proprietors that no loss of any kind has been made by the 
bank ; nor, it is believed, is there a single bad or doubtful security in its 
possession, As a large margin of profit can be made on money deposited 
in London, even after allowance of a liberal rate of interest thereon, the 
directors invite the shareholders, as partners in the bank, to use their indi- 
vidual influence in introducing this description of business. The directors, 
having regard to the increasing business of the bank, have acquired per- 
manent offices at No. 9, Tokenhouse Yard. If the dividend proposed be 
approved by the mecting, the warrants will be ready for delivery to the 
shareholders on Monday, the 4th day of December. 


Balance-sheet, October 31st, 1865, including Caracas Account to Sept. 30th, 1865, 
Dr. 


Paid-up capital—5,000 shares at £12. 10s. os eS ve £52,500 0 O 
Note circulation £71,500 .. nate a. se oa ine 11,000 0 0 
Current and deposit accounts... ose eve ww. 384,149 17 4 
Bills payable and letters of credit - oa é 24,871 18 3 
Balance of profit and loss account ote oo 2,349 6 8 

£134,871 2 8 





: 


Cr. 
Cash and notes in hand, at bankers’, and on deposit ... « £49,020 18 1 








Bills receivable _... = on eee ove no os 68,083 10 10 
Advances on security we ean <a aa ae eco 8,333 15 0 
Balances due from agencies at La Guayra and Porto Cabello... 629 12 8 
Office fittings, furniture, &c., London and Caracas... aoe 1,237 8 2 
Preliminary expenses iin ase an oe _ eee 7,565 17 6 

£134,871 2 3 

D PROFIT AND LOSS ACCOUNT. 
i". 


Current expenses for the half-year (including directors’ remu- 
neration, salaries, stationery, rent, &c.) in London and 


s eve soe eee cco eco eee eee £2,784 14 7 
Rebate on bills not yet due co len ie” eke Shah 1,080: 16 5 


Carried. forward.........£3,865-11L 0 
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Brought forward... £3,865 11 0 
Dividend proposed at the rate of 5 per cent. per annum for the 
half-year, and income tax thereon ... ‘ot a ine 833 0 8 
Reduction of preliminary expenses, at the rate of 10 per cent. 
per annum eco eee vee vee eee eee ove 380 0 0 
Balance carried forward ... «=... = ase tee weet 55 9 7 
£5,134 1 3 





Cr. 
Balance, May Ist, 1865 ax soo aes eee eee ove £784 8 4 
Gross profits of the half-year, after paying interest on customers’ 
balances and discounts... ws. cee eee ve sae 4,349 12 11 








£5,134 1 3 








VICTORIA FINANCE AND BULLION ASSOCIATION OF 
BOMBAY, LIMITED. 


An extraordinary general meeting of the shareholders of the company 
was held on the 23rd of October, when a large number of shareholders 
were present. Damodhur Jettabhoy, Esq., chairman of the association, 
was in the chair. Mr. Keir, of the firm of Messrs. Keir and Ramsden, 
solicitors to the company, was also present. 

The following resolutions were moved and carried unanimously :— 

Proposed by Mr. Ambaram Kevulram, and seconded by Mr. Anundjee 
Govindjee, “That the resolution passed at the meeting of the 9th of 
August last, that the company be wound up voluntarily, be confirmed.” 

Proposed by Ambaram Kevulram, and seconded by Mr. Vishram 
Govindjee, “That Mr. Damodhur Jettabhoy and Mr. Ghellabhoy Jairam 
be appointed liquidators.” 

Proposed by Mr. Mahomed Ibrahim Purkar, and seconded by Mr. Vish- 
ram Govindjee, “That the remuneration of the liquidators shall be two 
per cent. upon all moneys received by them.” 

Proposed by Mr. Nowrojee Dadabhoy, and seconded by Mr. Ambaram 
Kevulram, “ That the thanks of the meeting be given to the chairman, 
the manager, and the solicitors of the Company.” 

The meeting then dispersed. 





OTTOMAN FINANCIAL ASSOCIATION, LIMITED. 


An extraordinary general meeting of the shareholders of this company 
was held on the 20th of November, at the London Tavern, for the purpose 
of “ taking into consideration certain propositions for an amalgamation ;”’ 
Mr. Kitson in the chair. 

The Secretary having announced that the preliminary arrangements for 
the amalgamation were not sufficiently matured to be taken into considera- 
tion at that meeting, and that an adjournment would be necessary, 

The Chairman explained that at the time the meeting was called, the 
directors thought they would be in a position by then to present to the 
shareholders such an arrangement as they could adopt with advantage, but 
although the arrangemeuts had not been brought to that point which they 
expected, still he thought it right to inform them that no adverse circum- 
stances had arisen, The negotiations were still pending and advancing 
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favourably, No obstacles had been thrown in the way. It was simply 
because sufficient time had not been given to bring the negotiation toa 
conclusion. He hoped, however, that by the 5th of December, to which 
day he would propose an adjournment, everything would be in readiness, 
and that an arrangement would be submitted to them of a satisfactory 
character. 

Some slight discussion ensued, in the course of which information was 
sought as to the name or character of the company with which the pro- 
posed amalgamation was to take place, and also as to how the adjourn- 
ment would affect the call which had been made. 

The Chairman thought it would not be wise at that stage of the pro- 
ceedings to give the information respecting the company with which their 
undertaking was about to amalgamate. At the meeting on the 5th of De- 
cember, however, they would be supplied with all information, and he had 
no doubt that the other company would by that time be in existence. 
Respecting the call, it was made for the purpose of giving effect to the 
arrangements for the amalgamation. There was, however, no intention of 
enforcing that call until these arrangements were complete, so that no 
interest would accrue through non-payment on the date specified, and the 
shareholders would attend the meeting on the 5th December precisely in 
the same position as to-day. 

The explanation seemed to give general satisfaction, and on the motion 
of the chairman the meeting adjourned till Tuesday, the 5th December. 





FINANCIAL ASSOCIATION OF INDIA AND CHINA. 


Tue following circular, with statement attached, has been circulated among 
the shareholders of this association :— 

“ Sir,—I am instructed by the board of directors to hand you herewith 
copy of balance-sheet and profit and loss account of the association for 
half-year ending 30th ultimo. Although the articles of association only 
require the books to be balanced once a year, the directors have thought 
it advisable to institute a special investigation into the state of the com- 
pany’s affairs at the present time, with the view of ascertaining to what 
extent it had suffered from the effects of the recent commercial crisis in 
Bombay; and the result of this investigation is now published for the 
purpose of satisfying shareholders as to the soundness of the company’s 
present position. In addition to the accompanying accounts, the directors 
have caused a very careful estimate to be made of the probable losses 
arising on the outstanding transactions of the association, from which it 
appears that the probable total loss will amount to Rs. 13,95,461-15-9, to 
meet which there is at the credit of reserve fund Rs. 10,00,000, and at the 
credit of profit and loss account Rs. 6,07,204-9-3, showing a probable 
surplus of Rs. 2,11,742-9-6 remaining at the credit of these two accounts. 
This estimate is, of course, subject to increase or diminution according as 
the transactions involved may realise a larger or smaller amount than 
that at which they have been valued; but the directors confidently antici- 
pate that the ultimate result of these realisations will be even more favour- 
able than the estimate here presented. The sum of. Rs. 10,00,000 at the 
credit of reserve fund at 31st March last, having been deposited for fixed 
periods with the Commercial Bank of India, Asiatic Banking Corporation, 
and the Royal Bank of India, in terms of the intimation made to that 
effect at the general meeting of shareholders held on the 10th April last, 
and having been thereby excluded from the ordinary business operations 
of the association, the directors think it right to intimate their intention 
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of withdrawing the same at the earliest opportunity, and employing it to- 
wards meeting the losses which the company has sustained. The directors 
regret to announce that Mr. Cowasjee Jehangeer Readymoney has been 
compelled, from ill-health, to resign his seat at the board, but they have 
the pleasure of announcing that his place has been supplied by the Honour- 
able Rustomjee Jamsetjee Jejeebhoy, who has consented to_act as a director, 
and who has been elected accordingly.” 


Balance-sheet for the Half-year ending 30th September, 1865. 


LIABILITIES. 

Paid-up capital ee re Fe lll UM 
ee 10,00,000 0 0 
Amount of fixed deposits bearing interest ...  ... ss 32,06,840 7 9 
Unpaid dividends ... co ace, wee wee twee 32,500 6 6 
Balance of rebate account ee a “a 83,326 6 7 
Balance of profit and loss account cape elie late.’ ton 6,07,204 9 3 
Rs. 1,09,29,871 14 1 

—— 

ASSETS. 


Rs oii ici eae, ante ee te . SARS. 9 
Amount of loans on securities and bills discounted, 
including past due loans, bills, contracts, &c. ... «+ 96,16,137 1 4 
Balance on agency account cabs Ups abe. OSs. ae 51,713 6 1 
Do. suspense do. a a | | | he 33,442 12 10 
Value of stampson hand ... 14. ose see tet 1,518 4 0 
Jalue of office furniture ... 9... see sents tee 5,904 0 0 
Amount deposited in banks on account of reservefund ... 10,00,000 0 0 
ee ee ee 8,41,575 5 4 
Cash én a ah “wh coe Gi, eee. oan a 59,991 0 6 





Rs. 1,09,29,871 14 1 








Dr. Profit and Loss Account at 30th September, 1865, 

Amount transferred to reserve fund ... ... ... «» Rs. 2,00,000 0 0 
Dividend to 31st March, 1865, on Rs. 60,00,000 ...... 7,63,150 0 0O 
EEE, = ccs, Stace, keke’ eas 46.941 14 0 
i: ssh eh | Gum. axe Som 606; Son 66 51,676 6 4 
Stationery eee tee eee see eee eee eee see 1,068 3 0 
Brokerage es ae mes age, Cade mee | ee eee 15,335 6 0 
Loss on investments ee ee ee 2,76,596 5 0 

Balance of profit at 30th September, 1865, carried forward 
NS a Ca a ene a a 6,07,204 9 3 
Rs. 19,61,972 11 7 


Cr. 
Balance brought forward from last half-year a 
Proportion of profit on shares brought for cash and sold for 
future delivery belonging to the period from 31st March 


TT 
15,64,730 4 10 





to ist July, 1865 ~ mo jar‘ 1,71,992 0 0 
Commission ot “ee ae Game ta aie ea ae 11,270 3 7 
Discount oe ae a ee ee 55,830 6 4 
Interest eee eee eee eee eee eee eee eee vee 1,55,370 6 10 
ee ee 570 0 0 
Sundry profits, less sundry expenses 0.0 0 0 eee eee 2,209 6 0 

Rs. 19,61,972 11 7 


———— 
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ANGLO-EGYPTIAN BANK, LIMITED. 


Tux second ordinary general meeting of theshareholders of this bank was 
held on the 23rd November, at the London Tavern, Bishopsgate Street, 
to receive the report of the directors and a statement of accounts, to de- 
clare a dividend, and for general purposes. At two o’clock the chair was 
taken by G. G. M‘Pherson, Esq., chairman of the board of directors, and 
governor of the Agra and Masterman’s bank. 

Mr. O. Foa (secretary) having read the advertisement convening the 
meeting, the following report was read :— 

“ The directors have much pleasure in presenting to the shareholders 
their balance-sheet for the first financial year. 

“Tt shows a net profit of £67,344. 8s. 11d., or more than 16 per cent. per 
annum, on the paid-up capital, which, on the average, has been only ten 
months in the hands of the directors, and they have divided it in the 
following manner :— 


1. Interim dividend paid for the first half-year, at 


8s. per share ‘at os eet -. £16,000 0 0 

2. Declared dividend for the second half-year, at 
18s. per share coe cee eee -- 36,000 0 0 
3. Repayment of preliminary expenses ... -» 10,703 6 8 
4, Balance carried forward aa con -- 4,641 2 3 
£67,344 8 11 





“The shareholders will, no doubt, consider ‘this result satisfactory, 
especially when it is remembered that the prevalence of cholera in Egypt 
was so great that business there was almost at a stand-still for some 
months. 

“ Tt will be gratifying to the shareholders to be assured that the bank 
has made no bad debts, nor experienced any losses whatever in its exten- 
sive transactions, notwithstanding the monetary crisis which caused so 
many failures in Europe, and more particularly in the East. 

“ The directors are glad to be able to state that the business of the bank 
progresses steadily; and as the prosperity of Egypt is largely increasing 
under the liberal and enlightened rule of His Highness Ishmail Pacha, 
the Viceroy, it is obvious that the prospects of the bank are most encour- 
aging. “ By order of the board, 


“ Oorave Foa, Secretary. 
* London, 15th November, 1865.” 


BALANCE SBEET. 


Dr. 

Capital paid up £500,000, less calls in arrear, £300, making a 

total of os | ems wee eee eee ace —. we -.. £499,700 0 0 
i ee ee ee ee | 
Account current and customers’ balances .. . «ss «ee 892,563 4 8 
eee a a ee ee 67,002 4 6 
Unclaimed deposits me 400 0 0 
Profit and loss na ‘ 67,344 8 11 





£1,922,341 16 2 
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Cr. 

Cash in hand and at bankers’, £15,675. 15s. 11d.; cash on 
deposit at bankers’, £34,543. 7s. 10d.; cash at Alexandria, 
£84,526. 3s., £134,745. 6s. 9d.; bills receivable in London, 
£1,085,817. lls. 10d.; bills receivable in Alexandria, 








£94,043. 16s., ory atotal oF co sue ave vee = owe, £1,314,606 14 7 
Accounts current and loans ... sso see nee nee 550,938 18 3 
Fixtures i eee a ee 92 16 8 
Amount paid to Messrs. Pastré and Sinadino, for their business 

as per articles of agreement No. 10, in 8,000 shares of 

£12. 10s. paid up coo tee wte ote ltwe Sl oweSlweSts«800,000 0 OO 
Preliminary expenses wet ell “ke Meee oe le oe 10,703 6 8 
ee re ee 16,000 0 0 

£1,992,341 16 2 

Dr. PROFIT AND LOSS ACCOUNT. — 
Interim dividend paid 10th April, at 8s, pershare ... ... £16,000 0 0 
Dividend, at 18s. per share = see sue tee teen 36,000 0 0 
Preliminary expenses Po Se 10,703 6 8 
Balance tomew account ...  ... see teen 4,641 2 3 





£67,344 8 11 

Cr. —_—_—_— 
Amount brought down being net balance after deducting all 
current expenses, advertising, salaries, and all expenses of 
management, printing, stationery, directors’ allowance, 








fmoome-tax, GG. 00 osc see c0e cco cee ce tee cee ce |S £60,844 8 IE 
£67,344 8 11 
———— 
Balance brought down to new account ss. we use vee eee = £4,641 2 8 


The Chairman said that as the report had been for several days in the 
hands of the shareholders, it was not necessary that he should detain them 
by many observations, but in moving that it be adopted he wished to say 
one or two words on the condition of their affairs; and in the first place, 
he should say they had reason to congratulate themselves on the amount 
of profits they had earned during the past year, and especially that it was 
done in an exceptional year and under exceptional circumstances. He 
might remind them that shortly after the bank was set on foot the mone- 
tary affairs of this country were in a most unsatisfactory condition, and in 
process of time its effects were felt in Egypt. Public confidence was almost 
entirely destroyed, owing in a great measure to the enormous losses sus- 
tained by cotton, the consequence of which was the failure of many respect- 
able mercantile houses both there andin thiscountry. While this depress- 
ing influence was felt in Alexandria and Cairo, the cholera broke out and 
carried off an enormous number of people, and such was the panic created that 
all business was in a great measure suspended. Now, during the whole of 
this period their excellent manager in Egypt and colleague at the board, 
Jules Pastré, Esq., conducted their business without shrinking from any 
danger, and remained at his post amid the perils by which he was sur- 
xounded. (Cheers.) It might have been expected that a gentleman of his 
age and position would have hardly exposed himself to such dangers, but 
he remained at his post and conducted their business in the midst of every 
difficulty. (Cheers.) He mentioned this to the sharebolders, because it was 
an act of courage and heroism not often performed, and thus the business 
of their bank was carried on during that frightful period without any 
interruption whatever, (Hear, hear.) With respect to the business of 
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the bank itself, he knew it was thought by many as of recent origin. That 
no doubt was quite correct as regarded London, but the bank in Egypt 
had been carried on for nearly forty years by the eminent firm of Messrs. 
Pastré Fréres and Messrs. Sinadino & Co., of Alexandria. That business 
was transferred to the present company, and they were now carrying it on 
with the result seen by the dividend they were about to declare. (Hear, 
hear.) Their net profits during the year amounted to £67,344. 8s. 11d.; 
and if their preliminary expenses, amounting to £10,000, were considered 
excessive, and ought not to be paid off within the year, he should only say 
that he and his colleagues were of a different opinion, and especially in the 
belief that these expenses ought to be written off at once. (Loud cries of 
“hear, hear.””) If their affairs turned out as fortunate during the coming, 
as they had been the last year, they would be enabled to set aside a sum of 
money for a reserve fund. (Hear, hear.) He was also happy to inform 
them that the bank made no bad debts during the year—a circumstance 
entirely owing to the able and efficient management of Jules Pastré and. 
G. Sinadino, Esqrs., to whom, in consequence of their devotion to their 
interests, their thanks and gratitude were eminently due. (Cheers.) He 
did not wish to detain them by any further observations, and should 
simply move that the report of the directors be received and adopted, and 
that a dividend of 18s. a share be now declared. 

Mr. Eugene Pastré seconded the motion. 

A Shareholder was of opinion that the state of the bank was very satis- 
factory, and thought the directors acted very properly in writing off the 
preliminary expenses. (Hear, hear.) The condition oftheir affairs was: 
mainly owing to the able management carried on in Egypt; and for his 
own part he could not help congratulating them on having a model 
manager, who never made a bad debt in so large a number of transactions. 

The Chairman, in reply, quite agreed that it was well to be as specific 
as possible in regard to the expenses, assuring the shareholders at the same 
time, that those of the past year had been well bestowed, and could not 
have been made less without injuring the bank. The item of £100,000 
to Messrs. Pastré and Sinadino consisted of 8,000 shares paid up to £12. 10s. 
and he intimated that after a reserve fund had been formed the board 
might consider the expediency of devoting a portion of it to the liquidation 
of that item. The rebate on bills not due was put down at £67,000, being 
calculated at the rate of 10 per cent., and although that would not be all 
profit, the balance, whatever it might be, would augment the profits of the 
next half-year. 

Mr. Gerstemberg pointed out that the item of £100,000 paid for the 
business, was in reality more ‘analogous to preliminary expenses than any- 
thing else, and he suggested that in addition to the reserve fund, which 
would probably be created by a new issue of shares at a premium, there 
should be a separate fund for the liquidation of the item in question. 

Mr. Josephs observed that the item consisting, as it did, of shares, the 
holders were subject to all future calls and to the various incidents 
attending the position of shareholders. He preferred to see the sum 
treated as an asset, because it was in reality a portion of their fixed 
capital. Of course,if they chose to pay it off the dividends would be larger, 
inasmuch as the amount applicable for division would be divided among 
the holders of 32,000 instead of 40,000 shares. 

The Chairman felt inclined to concur in the suggestion that a sinking 
fund should be formed for the purpose of liquidating the item ; and he 
— the meeting that the matter would have the serious attention of 
the board. 
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The report and accounts having been unanimously adopted and the 
dividend approved, 

A vote of thanks was next moved.and carried to the auditors, Messrs. 
Sawer and Harvey, with a sum of £30 each. 

Mr. E. Masterman next proposed a warm vote of thanks to Messrs. 
Pastré and Sinadino, their managers at Alexandria, for the manner in 
which they discharged their duties. It was most profitable and creditable 
to the shareholders to have dealings with men of such high honour and 
probity, and he therefore should move them a vote of sincere thanks. 

Mr. E. Morrice thought a vote of that kind should come from the share- 
holders, and he for one had great pleasure in adopting and moving the 
vote of thanks proposed by Mr Masterman. 

Mr. Fawcett seconded the motion, and it passed unanimously. 

Thanks were next voted to the chairman, the board of directors, the 
general staff, and to the auditors for their efficient supervision of the 
accounts ; after which the proceedings terminated. 


a 
> 





THE FLUCTUATIONS IN JOINT STOCK BANK SHARES. 


The Commercial Circular published by Messrs. Seyd & Co. gives a very 
curious table of the variations in Joint Stock Bank Shares during the last 
three years ; from this we extract the following, showing the results up to 
the end of October last. 


Above 200 per Cent. Premium. 


When Avge.36 Oct. 
Established Months 1865. 


London and Westminster Bank coe = 1834 3394 380 
London Joint Stock Bank we si ai 1836 2834 240 
Provincial Bank of Ireland ... sian ae 1825 258 238 
Union Bank of London phe: 1839 239 253 


National Provincial Bank of England aie 1834 2333 267 

National Bank - oe a eae 1835 224 217 

London and County Bank eos wen wna 1836 211 2873 

Asiatic Banking Corporation ... ee one 1863 2663 280 
(6 Months’ quotations.) 


Above 100 per Cent. Premium. 


Bank of London ... ... ih ese ‘a 1855 1874 181 
Consolidated Bank Limited ... ote eee 1862 164} 150 
Bank of England ne eee eee eee 1694 139 149 
Bank of New South Wales... « coe 1817 139 120 
Agra and Masterman’s Bank Limited an 1833 =—-136 130 
City Bank aon a ee et 1855 126} 123 
Chartered Mercantile Bank of India, London 

and China ... a on on ‘an 1854 1252 100 
Union Bank of Australia ou ii _ 1837 1163 120 
Bank of New Zealand — — one 1861 1084 65 


Above 50 per Cent. Premium. 
Bank of Australasia... eee — eee 1835 85 80 
North Western Bank Limited ove nes 1864 834 47 
National Bank of Liverpool ... sve ove 1863 8132 60 
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When = Avrg.36 Oct. 


Established. months. 1865. 
Imperial Ottoman Bank Limited 


_ ons 1862 79 65 

Alliance Bank Limited uae a ‘ia 1862 652 28 
Bank of Victoria i a ine ian 1852 653 76 
Colonial Bank ... 1836 643 68 
Chartered Bank of India, ‘Australia, and China 1853 60 22} 
South Australian Banking Company sion 1841 52 40 

Above 25 per Cent. Premium. 
Merchant Banking Company Limited ose 1863 43 6 
Imperial Bank Limited dee 1862 423 47} 
Land Mortgage Bank of India Limited he 1863 354 123 
East London Bank Limited ... “ <o0 1863 33 Par. 
Delhi and London Bank Limited ee se 1844 32 36 
Brazilian and Portuguese Bank Limited ... 1863 303 5 
London Chartered Bank of Australia ous 1852 303 25 
Commercial Bank of India andthe East... 1845 28 24 
English Joint Stock Bank Limited ... it 1865 26 25 
London and Brazilian Bank ... we ts 1862 25} 9 

Above 10 per Cent. Premium. 
London, Buenos Ayres, and River aad ~—_ 

Limited te 1862 23 373 
London and South African Bank _ oes 1860 192 15 
Anglo-Austrian Bank ... coe ove wo 1863 16 82 
Bank of Egypt si Hs vies 1856 14} 24 
Mercantile Exchange Bank ... es coe 1863 123 45 
Metropolitan and Provincial Bank ... eve 1861 113 20 
Bank of British Columbia... oe es 1862 11 15 
Tonian Bank... ee ee ee 103 4 

Above Par per Cent. 
Scinde, Punjaub, and Delhi Bank Corporation 

Limited 1862 ves 
English, Scottish, “and Australian Chartered 

Bank ove eee 1852 74 5 
Midland Banking ‘Company wes awe 1863 53 10 
Standard Bank of British South Africa “as 1862 54 40 
Bank of Hindustan, China, and Japan Limited 1862 4 20 
Anglo-Egyptian Bank Limited we * 1864 - 23 12 

At Discount to 10 per Cent. 
London and South Western Bank Limited ... 1862 1 5 
English and Swedish Bank Limited eee 1864 2 25 
European Bank Limited 1863 23 20 
London Bank of vergeul and South America 

Limited ... sos eee ove 1864 23 3} 
Bank of Otago Limited - 1863 33 22 
New Zealand Banki Corporation Limited 1863 3% 25 
Bank of British North America vee ie 1836 33 3 
Oriental Commercial Bank Limited ... ove 1865 7 7 
Anglo-Italian Bank Limited sal eco 1864 8 13 
Eastern Exchange Bank Limited... oo. §«=—6--.-4.8 64 93 20 
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When Avge. 36 Oct. 
Established Months 1865. 
At Discount below 10 per Cent. 


Bank of Queensland Limited ... coe ooo 1862 133 14 
Union Bank of Ireland Limited vee eee 1862 144 26 
British and Californian Bank Limited ae 1864 18} 40 


International Bank Limited ... one 1864 268 45 
Provincial Bank a Limited — sie 1864 274 40 
Albion Bank Limi ‘ie 1864 304 25 
London and Venezuela Bank Limited... ee 1864 37% 12 


The following banks are not quoted at present on the London Stock 
Exchange. They are generally branches or agencies of highly respectable 
Scottish, or Australian, or Indian Banks, whose head-quarters and Share- 
holders are not in London :— 

National Bank of Scotland Branch (one of the first Scotch Banks) 
Commercial Bank of Sydney 

Royal Bank of India 

National Bank of Australia 

Central Bank of Western India 

London ard Bombay Bank 

The following banks are either not quoted on the Stock Exchange, or 
their affairs are not sufficiently developed :— 

General Exchange Bank Limited (lately London, Hamburg and Con- 
tinental Bank) 

Challis’s Banking Company Limited 

Oniversal Banking Company Limited 

Royal Mili and Naval Bank Limited 

Madrid Bank Limited 

The following banks cease to exist :— 

South Eastern Bank Limited changed its name to English Joint- Stock 


Bank Limited WHEN ESTABLISHED. 
Anglo-Portuguese Bank Limited 1863 
English, io he and Netherlands Bank - 

imited 63 = 

Imperial Bank of China and J apan _ . .— = 
London & South American Bank Limited 1862 (° de alt soa &© 
Mexican Bank Limited .. By. sa oe. 
Union Bank of England & France Limited 302 | 
Bank of Wales Limited . 302 | 


Continental Bank Corporation. Limited 1862 
London, Birmingham and South amend 


shire Bank Limited .. .. 1862 a 7 oo tye with 
English and Irish Bank Limited 1862 }° ¥ a oes a 
London, Hamburg and Continental Bank OF ces avourable 


Limited 1863 | terms. 
London and Mediterranean Bank Limited 1865 
British and American Exchange Bank 


formed into Inter- 
Limited «» 1863 - 
London and Colonial Bank Limited iain national Bank. 
London Bank of Scotland a vee 1863, 
London and Scottish Bank Limited w» ©1864 
Scottish and Universal Finance Bank are winding up. 
Limited sit eos ©1864 


London and Middlesex Bank sis eos 1862 
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Total increase and total value of the paid-up banking capital of joint 
stock banks in London (including the Bank of England). 


NoveEMBER, 1862. 
Capitals paid-up, £32,363,000. 
Value as per quotations, £69,799,000. 
An average of 116 per cent. premium. 


OctToBER, 1865. 
Capitals paid-up, £53,998,000. 
Value as per quotations £106,995,000. 
An average of 98 per cent. premium. 


The increase in the amount of capital employed is 67 per cent., but the 
corresponding increase of value so far is only 53 per cent. Some three or 
four banking companies, who have not succeeded in amalgamating in time, 
are being wound-up, and the losses of these may amount to say half-a- 
million, which ought to be included in the above. It must also be borne 
in mind that in 1862, some three or four private banking firms had not 
yet become joint stock companies, and further that a very large portion 
of the new capital is employed in colonial and foreign banking interests. 


a 
—— > 





BOMBAY CHAMBER OF COMMERCE. 
THE RIGHTS OF EXCHANGE BANKS WITH REFERENCE TO DOCUMENT BILLS. 


A sPECIAL general meeting of the members of this Chamber of Commerce 
was held in October to consider the question which has lately arisen in 
England as to the rights of exchange banks in reference to document 
bills. Mr. A. J. Hunter (of Messrs. W. and A. Graham & Co.) occupied 
the chair, and about twenty other members were present. 

The Chairman said the meeting had been called in consequence of his 
receiving a requisition to do so from some of the principal merchants of 
Bombay. He would not occupy the time of the chamber by making any 
lengthy remarks upon the subject which the meeting was called to discuss, 
as Mr. Andrew Grant, one of the signers of the requisition, was present, 
and he would no doubt enter fully into the question ; but he (the chair- 
man) might mention that he had obtained copies of the letters of hypo- 
thecation used by all the banks of Bombay. These he might divide into 
four classes, although with the exception of that used by the Asiatic Bank- 
ing Corporation, they were very much alike. In the first class were the 
Oriental and other banks, which, on default of payment of hypothecated 
bills at maturity, retained the right of selling the goods, or a part of 
them, and applying the proceeds in payment; or, in other words, if pay- 
ment is tendered at maturity the bank is bound to give up the documents 
to the acceptor. In the second class, a great many banks had the same 
clause as the Oriental ; but, in addition, they retained the right of selling 
the goods in the case of the bankruptcy of the drawee. In the third class 
were banks which retained the right of selling in case of the bankruptcy 
of the drawer, provided the drawee, on being required to do so, does not 
furnish further security to the said bank. In the fourth class was the 
Asiatic Banking Corporation, which retained the right, in the event of 
the failure of any of the parties to the bill, to sell the goods and retain 
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the balance as security for other bills due to the bank. The usual mean- 
ing attached to letters of hypothecation he believed to be substantially the 
same as giving security for a loan—goods were tendered as security along 
with the documents, and they were handed back when the money was re- 
turned. This was the basis upon which such transactions were usually 
accomplished; but the proceedings of the Asiatic Banking Corporation 
were totally opposed to this principle. With the exception of that bank 
and the Central Bank of Western India, none of the banks in Bombay 
asserted any right to retain documents, provided payment is tendered by 
the acceptor of the bill. The question thus became one between the par- 
ties selling the bills and the bank; and the proper course would be not to 
sell to any bank having such monstrous clauses in its letters of hypothe- 
cation. The remedy lay in people’s own hands, and if they refused to deal 
with such banks, then the latter, in their own interests, would be obliged 
to discard such clauses altogether. The chairman concluded by reading 
the following extract from the hypothecation letter of the Asiatic Banking 
Corporation :— 

We further authorise the Asiatic Banking Corporation, or any manager 
or agent thereof, on default being made in acceptance on presentment or 
in payment at maturity of any of the above bills, or charges pertaining to 
the same, or should thé drawees or any of the parties to such bills, prior to 
the maturity of the said bills, have suspended payment, have become 
bankrupt or insolvent, or have compounded with their creditors, or have 
signed a deed of inspectorship, to sell the said goods or a competent part 
thereof at any time thereafter, without waiting for the maturity of the 
bills, and without either notice to or concurrence on the part of any person 
or persons, and to apply the net proceeds (after deducting usual com- 
mission and charges) in payment of such bills with re-exchange and 
charges ; and we authorise the corporation to hold and retain the goods 
while unsold, and the balance of the net proceeds when sold, as security 
for and towards the payment of any other bill or bills, which any of the 
managers or agents of the said bank may have purchased from us, or 
towards the security or liquidation of any claim the bank may have upon 
us, or otherwise to be at our disposal.” 

Mr. Andrew Grant (of Messrs, Campbell, Mitchell & Co.) said he con- 
sidered the subject which the Chamber had met to discuss to be one of 
very great importance to the mercantile community ; for it was one which, 
if not settled at once in a satisfactory manner,might lead to embarrassment 
and mischief of which it was impossible to see the end. There was 
nothing, they would all admit, more prejudicial to business generally, or 
which cut at the root of credit and confidence, than any doubt arising 
between merchants and their bankers. The bankers who had taken action 
in this case might say to us—“If you look at the papers you have signed 
you will see we have done nothing but what we are entitled to do 
by this hypothecating document ;” but the mercantile community were 
bound to take into consideration the suspension of mercantile usage in 
this transaction ; and all would agree with him that the usage of 
Bombay had been, that when documentary bills were taken up either 
by the party on whom they are drawn and accepted, or any other party 
for the honour of the drawer, when the acceptor was not able to take 
them up at maturity, it was the custom of the bank to surrender the 
security which had been lodged with them against these documentary 
bills, And it stands to reason that such should be the case : for 
if one merchant was always doing business with the same merchant at 
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home, it might be reasonable for a bank to say—‘‘ We are in such 
and such a position, and will retain the security we hold and place it 
against your other obligations ;”” but there were thousands of other cases 
in which the acceptor and the drawer of a bill were different from day to 
day. He might cite as an illustration, the case of a merchant in England 
sending an order for cotton to a merchantin Bombay, and telling him to 
draw against the cotton--supposing the price to be £20 a bale—to the 
amount of £12, and to draw clean bills against the balance. Both being 
accepted, the documentary bills were given as security, and the merchant 
in England expected to receive his cotton on payment of the other £12 a 
bale to the bank ; but supposing the cotton had risen to £25 a bale, the bank 
stepped in and said—“ We will keep your cotton and place the money to the 
credit of the drawer.” Now, was not this a very hard case for the owner 
of the cotton? On tendering the money for the documents he had paid 
£8, but when he offered to pay the other £12, he was staggered when he 
was refused and told that the £25 was to be retained against some bill 
which he owed to the bank. Many things had occurred during the last 
twenty years to consignees at home; but the owners of documentary bills 
always trusted to the usage of those bills being given up to them when the 
money was paid. Just let them imagine the position of a merchant when 
a bank retained his documents on account of some transaction which he 
never heard of! Why, if the determination which two of the Bombay 
banks had expressed on this subject were acted on, the mercantile com- 
munity would be led into the greatest embarrassment. He thought 
the Asiatic Banking Corporation had gone further than any other bank 
would be inclined to go; and as a proof of this he might mention 
a case which had occurred to himself. One day a native called on him and 
said he had consigned a quantity of cotton to a firm in Liverpool; but as 
it had suspended payment, he wished the documents to be sent to his (Mr, 
Grant’s) agents there, and the cotton sold on his account, In hisignorance 
of any obstacle in the way, he made arrangements for the cotton being 
sold, and a power of attorney was sent to his agents at Liverpool, The 
agents went to the Asiatic Bank and asked to have the documents surren- 
dered to them on payment being tendered; but the bank said that owing 
to the failure of the drawee, they intended to exercise the right contained 
in their letters of hypothecation, and to sell the cotton and apply the 
balance in liquidation of the drawee’s obligations to them. Now this was 
rather a stretch of authority. The chairman had told them that the 
Asiatic and Central Banks intended io push their determination so far as 
to retain documents when it suited them to do so, and to sell the goods to 
which they related to cover other liabilities, This course placed exchange 
banks in a different position to that they formerly occupied, They 
announced that it was by exchange to which they looked to make their 
profits: but if they acted as they said, we should hear of them becoming 
cotton merchants, and buying or selling document bills as they thought 
the cotton market would be higher or lower at home. He thought 
the chairman’s remarks very much to the point, and he aiso thought 
that if some of the bankers of Bombay were going to pursue such an 
eccentric course, the merchants must bind themselves together and 
say to them —“If you are going to act in this manner, we must 
transact our business elsewhere.’?’ Were the merchants to act in this 
manner, the banks would very soon come to their senses. He thought 
that if the Committee of the Chamber were to place themselves in com- 
munication with the banks in question, and explain to them the hardship 
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which such a course as they were pursuing entailed, they would see how 
desirable it was, for their own interests, to return to the custom which 
formerly prevailed between the mercantile community and the banks of 
Bombay—that when the bills were taken up by the acceptor, or by the 
agent of the drawer, at the time of maturity, the bank was bound to 
deliver up all the documents which were lodged with it as collateral 
security. If the committee would do this, and explain what the feeling 
of the mercantile community was on the matter, he thought they would 
abandon their present course, and adhere to that which had hitherto been 
followed in Bombay. 

The Chairman said he knew a case where the drawer of a bill-was sol- 
vent, but the drawee became bankrupt; and the bank refused to give up 
the surplus of the amount due to the drawee. The case of Dewjee Prem- 
jee had also been brought to his notice. This gentleman consigned a 
quantity of cotton to two firms in Liverpool, both of whom failed, and on 
his writing home to the firm of David Sassoon and Co., asking them to 
take up the bill for his honour and receive the documents, the bank 
refused to allow them to do so, and paid the money to the liquidation of 
the debts of another firm. It was a great hardship to prevent the owner 
of the goods from receiving them on payment, and making him responsible 
for debts with which he had nothing whatever to do; but by the letters 
of hypothecation he thought the bank was justified in doing so. 

Mr. Peter Adams (of Messrs. Edward Bates & Co.) pointed out that by 
letters of hypothecation the interests of endorsers were not adequately 
protected. It seemed to him that the bank should be im a position to 
secure the proceeds of goods in case of default of payment at maturity, 
but still he thought that it should hold the defaulting party responsible 
for any loss which might accrue to the endorser. 

Mr. Alexander Brown (of Messrs. W. Nicoll & Co.) concurred in what 
had been said about the objectionable nature of letters of hypothecation 
of the Asiatic Banking Corporation ; but he thought there would be some 
delicacy in the Committee of the Chamber remonstrating with them on 
the subject. He thought it would meet the case if the meeting expressed 
its opinion of the bank’s departure from the mercantile usage of Bombay, 
and of the hardship which it entailed upon parties selling document bills. 

The Chairman said, that as the whole affair was merely a private trans- 
action between the bank and its customers, the Chamber had no right to 
‘interfere. All they could do was simply to pass a resolution expressing 
their opinion that the course pursued by the bank was contrary to the 
usage and to the individual interests of the mercantile community. He 
therefore begged to move the following resolution :—“ Resolved —That in 
the opinion of the Chamber the course adopted by the Asiatic Banking 
Corporation and the Central Bank of Western India in refusing to receive 
payment of bills from any of the parties to the same, and to deliver up 
shipping documents hypothecated to those banks as collateral security 
‘therefor, is contrary to mercantile usage, and tends to obstruct business 
and interfere with mercantile confidence. That the Chamber leave the 
committee to take whatever steps they may consider necessary for the 
protection of its members and the public.” 

Mr. Andrew Grant seconded the resolution, which was carried unani- 
mously, and the meeting broke up. 
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THE REDUCTION OF THE BANK RATE OF DISCOUNT. 


Wuitst everybody a fortnight or three weeks ago was expect- 
ing, if not an advance in the rate of discount, at least a main- 
tenance of the official minimum, the accounts of the Bank have so 
rapidly improved that there has been a reduction of 1 per cent. 
From 7 the quotation has gone back to 6, and now some people 
are sanguine enough to imagine that it may go to 5 per cent. 
We ourselves are not so sure of that, because, although there 
is not much activity in the open market, the Bank, through the 
payments on account of the revenue, &c., possess the principal 
of the resources, and they, for the moment, command the best 
business. If it is therefore recorded that the Bank is absorbing 
the principal discount transactions, whilst out of doors the 
brokers and others are doing next to nothing, it will be quite 
sufficient to support the price even should it not eventually 
lead to an advance. 

The Bank of Fance, simultaneously with its reduction from 
7 to 6 per cent., placed their rates from 5 to 4 per cent., and 
that establishment stands in a more favourable position than 
it did a week or two ago. There ought to be now, in both 
establishments, a steady return of money from the provinces, 
whither a large amount of notes and coin is always sent in the 
autumn to assist in the development of agricultural operations. 
Besides this, in our own case, we shall have the reflux of sove- 
reigns from Ireland, and the excess of the arrivals from America, 
West Indies and Australia, beyond what may be required for 
export to India and the East. 

Nevertheless, we are now steadily approaching that period of 
the year when money is required for the completion of every 
kind of engagement, and when the rate is more likely to be 
supported than decreased. Should the quotation, by any 
fortuitous combination of circumstances, recede to 5 per cent., 
it will assist greatly to carry over satisfactorily the final opera- 
tions of December. But it must also be remembered that a 
reduction will be calculated to give a stimulus to the intro- 
duction of fresh loans, fresh companies, from a surfeit of which’ 
we are now suffering, and the securities connected with which 
greatly embarrass the ordinary course of transactions at the 
Stock Exchange. 


With the rate remaining at 6 per cent. no great inconven- 
ience will now be experienced by the commercial public, and 
the maintenance of this price will be a check to the organiza- 
tion of undertakings which make capital temporarily unproduc- 
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tive and lead to renewed speculation, and finally to a collapse. 
A word of advice to promoters and others will be to delay any 
large number of schemes till the spring, when the money 
mrarket generally may be in a much more healthy state to 
receive them. 





La 
os 


BANK OF TURKEY 
Tue Ottoman Company, Limited, invite applications for the capital of 
the Bank of Turkey, Limited. The amount is £1,000,000, in 20,000 
shares of £50 each, with power to increase. The first issue is to be 
10,000 shares. The deposit is placed at £1 per share on application 
and £4 on allotment ; the calls not to exceed £5 per share, and at 
intervals of not less than three months. It is stated that this company 
is formed at the express solicitation of merchants and others engaged 
in trading and monetary operations in the Ottoman empire, for the 
purpose of extending to the community of Turkey that legitimate aid 
which in more favoured countries is rendered necessary to commerce 
by well-conducted banking institutions. The Imperial Ottoman Bank 
is the only bank in Turkey, and therefore, it is contended, there is 
plenty of room for other similar institutions. 


————____—_<+—__—__ -———- 


CONVERSION OF THE OTTOMAN DEBT. 


Tse General Credit and Finance Company of London. Limited, have 
réceived the following notice from the Imperial Ottoman Government for 
publication. It will be perceived it allows an extension of time for the 
progress of the conversion. It is stated that the conversion of the internal 
debt of the Ottoman empire had reached nearly 21,000,000 sterling at that 
date :— 
[Translation.] 

“CONVERSION AND UNIFICATION OF THE INTERNAL DEBTS OF THE 

OTTOMAN EMPIRE. 

* Official Notice. 

* The Imperial Government, taking into consideration the circumstances 
which have impeded the progress of the conversion, principally the cholera 
which has scourged Constantinople, and the unforeseen delay in the fabri- 
cation of the bonds of the general debt, has determined not to enforce the 
reduction of 10 per cent., which was applicable in virtue of the terms of 
article 11 of the law of the 19th (3lst) March, 1865, to the securities 
presented for conversion after the period of three months, and during the 
second period of one month and a half determined by said article. 

“Tn consequence the securities of the internal debt will continue to be 
received for conversion, without reduction, up to the 19th (31st) December 
be i on the same terms, in the same form, and at the same places as 

ore. 

* At the expiration of this last period the operations of the conversion 
will be closed irrevocably. 

“Five days after the definite closing the coupons for interest due on 
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the non-converted securities will be paid at Constantinople, and the bearers 
will be entitled to interest on those coupons from their due date to the 
day of payment at the rate of 6 per cent. per annum. 
(True copy.) 
(Signed) Asro, Commissioner. 
“Nov. 15, 1865.” 


& 
> 





CREDIT FONCIER AND MOBILIER OF ENGLAND. 


A SPECIAL audit of the accounts of the Credit Foncier and Mobilier of 
England has just been effected, and the following is a copy of Messrs. 
Quilter, Ball and Co.’s report :— 
“3, Moorgate street, Nov. 23. 

“At the request of the court of directors of the Credit Foncier and 
Mobilier of England Limited, we have examined the company’s account 
beoks, and such other documents as we have thought necessary for the 
purpose of testing the accuracy of the balance-sheet and profit and loss 
account, dated the 30th September, 1865, annexed to the report presented 
to the shareholders at the general meeting, held the 24th October, 1865. 
The results of our examination enable us to certify as follows:—1. That 
the accounts so presented are in due accordance with, and form a correct 
summary of the company’s books, and that the books are accurately kept 
and upon a proper system. 2. That the securities comprised in the balance- 
sheet are duly held and accounted for. 3. That in estimating the value of 
the securities as stated in the balance-sheet, they were taken at prices 
rather below the quotations appearing in the official lists of the Stock 
Exchange of the 30th September, 1865, and that on the basis of such 
valuation of the securities, the profit and loss account of the 30th 
September, 1865, exhibits a correct view of the profit results of the 
company’s operations to that date. 4. That the commissions paid to the 
directors and managing director, by way of remuneration ‘for their 
services, have been strictly within the limits of the provision made for 
that object by the company’s deed of association. 

(Signed) “ QuitteR, Batt & Co.” 


& 
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TENDERS FOR BILLS ON INDIA. 


Tue biddings for 35,00,000 rupees in bills on India took place on the 
2nd November at the Bank of England. The proportions allotted were— 
To Calcutta, 19,16,000 rupees ; to Madras, 5,84,000 rupees ; and to 
Bombay, 10,00,000 rupees. The minimum price was as before—1s. 113d. 
on Calcutta and Madras, and 1s. 113d., on Bombay. Tenders on Calcutta 
and Madras at 1s. 113d. will receive about 52 per cent., and on Bombay 
at 2s. 0}d. about 17 per cent., above these prices in full, Further biddings 
took place on the 16th November. The proportions allotted were—To 
Calcutta, 26,38,000 rupees; to Madras, 15,000 rupees; and to Bombay, 
10,00,000 rupees. The minimum price was as before—ls. 11}d. on 
Calcutta and Madras, and 1s. 113d. on Bombay. Tenders on Calcutta 
and Madras at 2s. will receive in full, and on Bombay 2s. 0}d.; about 
20 per cent. above these prices in full. 
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LONDON AND MIDDLESEX BANK. 


Tue following circular has been issued to the shareholders of the 
London and Middlesex Bank, Limited, in liquidation :— 

“Sir,—I am instructed by the directors of the London and Middlesex 
Bank, Limited, to inform you that they are enabled to make a further 
return to their shareholders, in respect of the capital of the bank, at the 
rate of £1 per share, and that you may receive the amount due upon the 
shares registered in your name on application here any Monday or 
Thursday in the month of November or December next, between the 
hours of ten and three o’clock. It will be necessary that you should 
forward your share certificates for examination a few days before you apply 
for the amount due upon them. The liquidation of the bank is now 
almost completed, and when a final settlement can be arrived at any 
balance remaining will be distributed with a statement of account.—I am, 
Sir, your obedient servant, 

“Oswatp Howe tt, Accountant. 

* 54, Bishopsgate Street Within, London, E.C., 

* Oct. 30, 1865.” 


ss 
+> 


BANK AMALGAMATION. 


The English Joint Stock Bank, Limited, has absorbed the business of 
Messrs. Olding, Osborne, and Co., of Clement’s Lane. By this arrange- 
ment the English Joint Stock Bank becomes a London. bank, having 
hitherto carried on a country business only. Two of the partners of 
Olding, Osborne and Co., viz., Mr. Louis Courtauld and Mr. Stephen 
Olding, join the direction of the bank, the subscribed capital of which is 
£403,725, and the paid-up capital £161,490. The arrangement has been 
completed through the death of one of the partners of Messrs, Olding. 
The general business of the English Joint Stock Bank is now conducted 
at the new building in Clement’s Lane recently erected. Mr. Courtauld 
and Mr. Olding will conduct the London business. The private firm of 
Messrs. Olding, Osborne and Co. was established in 1762, and the chief 
partner in it for a lengthened period was Mr. Samuel Rogers; the house 
being then Messrs, Rogers, Olding and Co. 





——————$—___—4- —-—--—_ —___—— 


Communications. 


To the Editor of the “ Banker's’ Magazine.” 
PROFITS OF ENGLISH BANKS. 


London, 14th November, 1865. 

Srr,—In your number of this month, a correspondent signing himself 
“HH.” makes some inquiries as to the practice of some English banks of 
charging interest on their customers’ cheques from the date on which 
such cheques are drawn, instead of that on which they are paid. 

In reply, and for the benefit of those establishments who follow this 
custom, permit me to submit the following extracts bearing on the 
subject :— 
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A banker has no right to debit the customer who draws a cheque 
from the date at which it is drawn ; he is bound to make the entry as of 
the date when the cheque was cashed.” (Grant on Banking, 2nd edit., 
page 89.) “It has not been unusual for bankers to enter cheques in the 
pass-books as of the date when they were drawn, and not as of the date 
when they were actually paid, and-to calculate interest accordingly. But 
a banker should debit his customer, not from the date of the cheque, but 
from the time of payment.” (Byles on Bills, 8th edit., page 25.) 

I am, Sir, your obedient Servant, 
J. D. F. 





14th November, 1865. 

Srr,—With your permission, and with all deference, I will undertake 
to justify the practice challenged by your correspondent “ H.,”’ under the 
head of “ Profits of English Banks.” 

I should infer that he is not a banker, because, if he were, he should 
know that in the course of business, as now existing, the banker would 
soon be very seriously damaged were he to adopt the practice suggested of 
charging his customer interest only from the date on which the drafts 
appear to the debit in the ledger; and for these two very potent reasons, 
amongst others—first, that in the case of an establishment havin 
branches and a London agent (a country bank particularly for instance), 
the cheques which reach it every morning in the several remittances by 
hundreds, have all been given credit for to the parties paying them in, or 
have been cashed out of the tills of the establishment somewhere, one, 
two, and often three days before, as the case may be; and, secondly, that 
since the establishment of the country clearing office, the banker who re- 
ceives cheques upon another country bank has to give credit for them on 
the day of receipt, whereas he has to wait from three to four days before 
they appear at his credit with his London agents. 

Now, surely your correspondent is not prepared to argue that the 
customer (who, let it be fully borne in mind, from the moment he 
has issued his cheque, has ceased to have any property or control in it, 
and is liable to have his account charged with it on that same or any 
subsequent day), is entitled to benefit in interest from the delay necessary 
for transmission, or even from any delay in presentation through other 
accidental causes! You will see, I think, sir, that at least it is not the 
drawer of the cheque who has any locus standi for claiming the intervening 
interest, but the holder, whether he be one of the general public, or, what 
is much more commonly the fact, the banker who has first received the 
cheque. Whether the interval be long or short, it is quite clear that by 
no force of logic can the drawer show either that he is damaged by being 
charged interest from the date of his cheque (i.e., the date on which he 
gets a discharge for the payment for which it was given), or that bankers, 
as a community, derive any undue “ profits” from the practice. 

Our Scotch neighbours, whose keenness in all matters of business is 
world-wide known, do not need to be made alive to this, I’ll warrant me. 

The date of a cheque is legally the presumed date of issue and of pay- 
ment, though there may occasionally be some peculiar and special cases 
otherwise ; but they do not come within the range of this argument. 

I therefore strongly counsel all bankers to continue adhering to this 
most reasonable, and, indeed, essential mode of self-protection, and those 
who have not hitherto adopted it, I recommend to do so forthwith. 

I am, Sir, yours respectfully, 
A Banker. 
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A BANKER’S LIBRARY. 
S1r,—I should much like to see a banker’s library established in Lon- 
don for the use of bankers and their employés throughout the kingdom. 
Being engaged in a country branch of a joint-stock bank I have no 
means of doing much towards so desirable an end, but believing you will 
kindly insert this letter in your next month’s impression, I have a hope it 
may come under the eye of some one or more persons who would be glad 
to see such a thing established, and have the means at command to enrol 
others interested in such an object. I can only say I should be a most 
willing subscriber, and I have very little doubt it would be a success. 
Banking works are very expensive, and you must know the salaries of 
employés are not large enough to afford them. 
1 am, Sir, your obedient servant, ow 


BRANCH BANK CHEQUES. 


Wells, 7th November, 1865. 

Srz,—In reply to your correspondent “ T. I.” I can from my own know- 
ledge affirm that there were no special grounds affecting the case I quoted 
as being decided in the Queen’s Bench. 

I leave it to your correspondent “ W. I. A.” to explain how the interpre- 
tation of the law he has received can be considered otherwise than “ false 
and absurd” in the face of the decision of a superior court, supported as 
it is by the universal practice of country bankers. 

Yours faithfully, 
H. G. MarsHatu. 





BANKING PRACTICE. 


London, 1st November, 1865. 
Sir,—In reply to your correspondent “H.,” whose letter appeared in 
your November number. It is the rule of London as of all other bankers 
to debit the account of their customers with the amounts of their cheques 
on the day such cheques are paid; it could not be otherwise, or the bank 

books would be in endless confusion. 
Yours, d&e., 
A. D. H. 





Mullingar, 20th November, 1865. 

Sir,—I beg to subjoin, for the information of your correspondent “ H.” 
in your last number, the law as quoted in “Grant’s Law of Bankers and 
Banking,” page 94. 

“A Banker has no right to debit the customer who draws the cheque 
from the date at which it is drawn; he is bound to make the entry as of 
the date when the cheque was cashed.” 

Your obedient servant, 
A SuBSORIBER. 
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THE LEEDS BANKING COMPANY. 


Winchester, 17th November, 1865. 

Srz,—Permit me to draw the attention of your readers to the decision 
of the Vice-Chancellor, on the 14th instant, re Leeds Banking Company, 
Prang’s claim. With regard to the second bill, which, having beén dis- 
honoured by the acceptor, and bearing the endorsement of the Leeds 
Banking Company, “in need at Smith, Payne & Smith’s,”’ was presented 
there on the 15th, the Leeds Banking Company being at that time in 
liquidation, it was again dishonoured. Prang & Co.’s agent sent them 
notice the same day, and. on the 16th they forwarded notice to the official 
liquidator, who received it in due course on the 17th. The Court said— 
* Then came the question whether it was part of the law that, as between 
principal and agent, an additional day should be allowed for the purpose 
of notifying dishonour. The Court was of opinion that the law permitted 
no such additional time to be given, and therefore, as the notification to 
the official liquidator was too late, the claim in regard to the second bill 
must also be disallowed.””? This judgment appears to be in direct opposi- 
tion to the law as laid down in “ Byles on Bills,’ page 264—“ A banker 
with whom a bill is deposited to receive payment is, for purpose of notice, 
to be considered as a distinct holder, and has a day to give notice to his 
customer, and the customer another day to give notice to the antecedent 
parties.” 

In the report of the above case, it is not stated whether the agent 
employed was a banker, but I presume that could make no difference. 

I an, Sir, 
Your very obedient servant, 


E. C. D. 





THE CHEQUES OF CUSTOMERS. 


20th Nov., 1865. 

S1r,—Your correspondent “ H.” “will be glad to hear that it is not the 
invariable custom of the English banks ”’ to debit their customers’ cheques 
on the day they are dated, instead of on the day of payment. I shall be 
glad to know (and I dare say many of your readers also) from what source 
“ H.”” obtained information of this curious practice which he attributes to 
the English banks. A well-known legal authority says, “a banker in 
charging interest to a customer who has overdrawn his account, should 
compute it not from the date, but from the payment of the customer’s 
cheques,” and without doubt the same rule applies when the account is 
not overdrawn, and where interest is allowed. Does “H.” speak from 
experience ? 

I am, dear Sir, 
Your very obedient servant, 





BANKER’S COMMISSION. 


Hereford, 15th November, 1865. 
Srz,— Will you be so kind as to answer me the following questions in your 
next number. What is the usual practice of bankers, town and country, 
in such a case as this? A. B. removes his banking account from Smith 
and Co. to Jones and Co. on, say Ist October, and in November a bill of 
A. B.’s, dated in September, and lying in Smith’s hands, matures payable 
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with them. Are Messrs. Smith and Co. justified in presenting the bill 
for payment to the acceptor’s new bankers with a commission, and in 
case of the latter promising to pay the principal of the bill only without 
commission, can Smith and Co. legally refuse to receive it? Again, is a 
banker, after dishonouring acceptances of a customer, legally right in pay- 
ing, later in the day, other acceptances of the same person, or is he bound 
to retain any funds he may receive to be applied to the payment of those 
first presented. 
I am, Sir, 
Yours obediently, 
Bank CASHIER. 


1.—We do not think the charge for commission could be legally 
enforced. 
2,—Assuming the first dishonour to have taken place in consequence of 
insufficient funds belonging to the acceptor, if funds were subsequently 
supplied, the banker is justified in paying the first acceptances efterwards 
presented. ] 


STAMP RECEIPTS. 


Birmingham, November 7th, 1865. 

S1r,—I shall feel obliged if you wili say in your next whether a formal 
receipt or an acknowledgment by post of a sum of money above £2, 
given for the purpose of assisting in the improvement of a church, requires 
the usual penny stamp. I am aware that a receipt for money contributed 
for charitable purposes requires no stamp, but the case in question can 
scarcely be considered oue of charity. 

Is it an understood and recognised rule that the Act of Parliament 
does not apply to receipts for moneys which are not recoverable at law ? 

Again, is it necessary that an employeé in giving to the firm by which 
he is engaged a receipt for money paid on account of salary, should affix 
the penny stamp to the paper ? 

I am, Sir, 
Your obedient servant, 


[We should consider such a gift of money as is referred to.exempt from 
the duty on receipts. The receipt for salary requires a stamp.] 





AD VALOREM STAMP. 
14th November, 1865. 
Srzx,—Will you be good enough, in your next number, to state whether 
in the case of a cheque drawn in, and upon London, payable either to 
“order” or to “ bearer,” having been negotiated abroad, is liable to the 
— ad valorem stamp duty as an ordinary foreign bill of exchange; and 
oblige 
Your obedient servant, 
* §. B.C. 
[By 27 and 28 Vict., c. 56, s.2, such a draft is liable to the ad valorem 
duty, if endorsed abroad.] 


28th November, 1866. - 
Srr—1. Would a bill drawn by and on a bank in England, at say 
fourteen days date, and which was sent abroad and there endorsed, such 
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endorsement carrying with itself proof of having been effected out of the 
United Kingdom, require an ad valorem foreign bill stamp in addition to 
the inland stamp it bore at time of issuing before payment in England ? 

2. Some of the London bankers have recently adopted the plan of 
perforating their cheques with the “two lines,” and the words “ and Co.,” 
instead of the old system of crossing. Do you cousider such perforated 
cheque is a legally crossed one ? 

Your replies to the above will be esteemed by, 

Yours obediently, 
ALPHA. 


. No. 

2. The Act of Parliament does not define how the “ transverse lines ” of 
the crossing are to be made, but such crossing is required to plainly appear ; 
we therefore think the terms of the Act are complied with if the latter 
requirement is fulfilled. ] 





CROSSED CHEQUES. 


Llanidloes, 22nd Nov., 1865. 

S1r—I shall feel obliged by your kindly answering the following question 
in your next monthly number. 

Is not a banker upon whom is drawn and duly presented a cheque 
dated 28th October, 1865, but crossed with the words, “not to be cashed 
before the 28th November, 1865,’’ such crossing however not confirmed by 
the drawer’s signature, bound to pay it on presentation if there be funds ? 
If he be not legally bound to honour such cheques, any third, fourth, fifth, 
or sixth party who might become in possession of such a document in the 
way of business, might make a similar crossing, for some reason or other, 
and thereby cause endless trouble and unpleasantness. 

[We think the banker is not bound to pay with such a crossing ; if made 
by the drawer it is clearly illegal, as the cheque is no longer payable on 
demand ; if made by any other person it is such a material alteration as 
would, we think, justify the banker in refusing to pay.] 


a 
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MONTHLY CHRONOLOGY. 


November 12.—The National Bank of Belgium raised their rate of dis- 
count on bills to 6 per cent., the rate for advances on commercial securities 
to 63 per cent., and advances on stocks and shares to 6 per cent. 

16.—The directors of the Bank of Holland raised their rate of discount 
from 5} to 6 per cent. 

23.—The directors of the Bank of England reduced their minimum rate 
of discount from 7 to 6 per cent. 


The directors of the Bank of France reduced their terms for discount 
from 5 to 4 per cent. 
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BANKING OBITUARY, 


On the 5th September, at the Bank of Bengal, Lucknow, Mr. William 
M‘Farlane, late of Clarendon Road, Notting Hill, in his 33rd year. 

On the 1st November, Mr. Alexander Frederick Merrett, manager of the 
Gravesend Branch of the London and County Bank, aged 48 years, 

Ou the 12th November, at Claremont Place, Forest-gate, Mr, Edward 
Harrison Wilkinson, of the Oriental Bank Corporation, aged 31 years. 








»~ 
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Hotes of the Month. 





A Deravutrinc Casuier.—A cashier in the establishment of Messrs. Olding, 
Osborne and Co., absented himssIf a week or two ago, and upon investigating 
his accounts, preparatory to the transfer of the business to the English Joint 
Stock Bank, it was found he was a defaulter to the extent of £1,995. It is 
expected a portion, if not the whole, may be recovered. Discouraging as this 
is, the reports were to the effect that the total was very considerable. 





At an extraordinary general meeting of the proprietors of the Provincial Bauk 
of Ireland, Sir James Weir Hogg, Bart., in the chair, Mr. William Wallace, of 
Austin-friars, and Mr. Harry Hankey Dobree were severally elected directors in 
the room of Mr. Samuel Eustace Magan, and Mr. Matthias Wolverley Attwood, 
both deceased. 





It appears that Messrs. Laurie and Young, as directors of the City Bank, 
have felt themselves compelled to resign their seats at the board of the English 
Joint Stock Bank, Limited, on the commencement of a London business by the 
latter, through their amalgamation with Messrs. Olding, Osborne and Co. 





It is stated that Mr. Wright, the London manager of the National Bank of 
Australia, has accepted the general management of that bank, and proceeds to 
head-quarters, Melbourne, by the December mail. The London management 
will be temporarily filled by Mr. Muttlebury, one of the London directors. 


The Asiatic Bank Corporation have declared an interim dividend at the rate 
of 5 per cent., free of income tax, on the original shares, which became payable 
on and after the 13th November. 





On the 27th October, the offices of the London and Venezuela Bank were 
removed to No. 9, Tokenhouse Yard. 
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TRADE OF THE UNITED KINGDOM. 


Tue Board of Trade returns for the month and nine months ended the 
30th September, were issued on the 31st October, and are once more 
of a very favourable character, showing a considerable increase in the 
value of exports, the improvement extending to most of the leading 
articles of commerce, but more particularly to cotton and linen yarns and 
cotton and linen manufactures. The total declared value of exports for 
the month of the present year was £17,316,681, against £14,687,942 in 
1864, and £14,542,862 in 1863, being an increase of £2,628,757 over 1864, 
and of £2,773,819 over 1863. For the nine months of the present year 
the total was £119,717,377 ; for the same period last year it was 
£123,404,161 ; and for 1863, £104,294,713 ; showing a decrease of 
£3,686,784 as contrasted with the former period, but an increase of 
£15,422,664, as compared with the latter. With respect to exports, there 
has been an increase in alkali, firearms, coals and culm, cotton yarn, cotton 
manufactures, haberdashery and millinery, hardware and cutlery, linen 
yarn, linen manufactures, metals, seed oil, silk manufactures, and wool and 
worsted yarn. The decline is shown in gunpowder, beer and ale, earthen- 
ware, machinery, thrown silk, spirits, and woollen and worsted manufac- 
tures. As regards imports, there has been an increase in clocks and watches, 




















flaxseed, and linseed 


Trade of the United Kingdom. 


» COCOA, spirits, sugar, tea, tobacco, and wine. 
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raw cotton, guano, hemp, raw silk, tallow and wool ; but a decline in flax, 


In the 


case of cereals there has been an increase in the importation of barley and 
beans, but a falling off in wheat, oats, peas, Indian corn, and wheatmeal 


and flour. 


With respect to provisions there has been an increase in bacon 


and hams, salt beef, and butter and cheese, with a decline in salt pork, 
eggs and lard. The subjoined tables exhibit the alterations in the chief 























articles enumerated :— 
Exports. 

1864. 1865. 
Coals and culm ... on aa soo. CONS 811,882 842,698 
Cotton manufactures ... = v. yards 156,856,730 209,361,444 
Cotton yarn... Ibs. 5,707,675 14,335,802 
Haberdashery and millinery .. oe Value £ 413,952 554,052 
Linen manufactures ... pen ee yards 17,184,471 26,118,296 
Linen yarn ce oe ° cco |= iba. 3,536,353 3,954,409 
Iron, pig ssi ine - «. tons 39,812 59,462 
Ditto, railway ... a we jo. aa 27,302 41,786 
Copper, unwrought... - woe Cits. 11,315 14,161 
Ditto, sheets, nails, &c. - ae ay £60,232 41,532 
Oil seed ne — ia .-- gallons 928,501 1,011,569 
Silk manufactures “a - eee Value £ 122,910 165,782 
Ditto, thrown ... ae . — * 67,578 54,051 
Spirits, British ... ve .. gallons 412,348 201,428 
oollen cloths, &c. —_ «. yards 2,699,494 2,637,218 
Woollen and worsted yarn... ooo |= DB. 2,647,415 3,355,698 

Imrorts, 

1864, 1865. 
Cocoa... pare wes ove oo ie 1,199,458 580,277 
Coffee... ooo eee ace eo 9 15,699,497 21,651,774 
ae ae 2,665,799 2,408,966 
Wheat-meal and flour ... vee oe Cwts, 456,818 301,596 
Cotton, raw ... one oe in. a 658,211 899,030 
i. in oes eee ae 198,261 181,119 
Hem ai on eo 99 79,995 117,696 
Hides, tanned, &e. sea sais . Ibs. 466,848 452,310 
Leather manufactures sen om wee pairs 896,748 897,924 
Butter “a a ewts. 76,827 87,887 
Cheese ... pore ae 92,902 116,638 
Flax-seed and linseed .. - pore qrs. 144,588 130,348 
Silk, raw.. pie “ie a Ibs. 566,133 1,450,197 
Silk, thrown se <a oe “as 1,420 2,806 
Silk manufactures a eee ae 282,600 287,890 
Spirits - -». gallons 923,097 914,169 
Sugar, unrefined eos ww. cwts. ei pond ha 

Tallow ... ont one o eco , , 
—. oa as . ae ae 2,851,962 2,826,241 
Tobacco ... eve *e eo eee ” 7,570,712 3,152,819 
Wine... oa san i .- gallons 1,057,542 852,808 
Wool ose eco eee “<a 18,662,944 22,075,688 
ooo .. value £ 212,288 228,131 


Woollen manufactures... 
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Monetary Intelligence, 





MONETARY REVIEW FOR THE MONTH OF NOVEMBER. 


Tue progress of financial and commercial affairs throughout the whole 
of the month of November was tranquil and satisfactory. The rumours 
connected with the probability of war with America, and apprehensions 
arising from the Fenian movement, occasioned no great alarm, although 
there was alittle temporary uneasiness. The maintenance of the rate of dis- 
count at 7 per cent. until the Bank was in a position to reduce to 6 per cent., 
exercised a healthy influence over the general market, and although it is 
now said there is a prospect of the quotation descending to 5 per cent., it 
is questioned if this will in reality prove the case. An Austrian loan has 
been introduced and is alleged to be a success, but the principal sub- 
scriptions must have been obtained abroad, because capitalists here are 
not just now disposed to encourage this kiud of operation. The Bank of 
France have lowered their quotation for discount from 5 to 4 per cent., and it 
is not supposed that they will further reduce the price at present. Endea- 
vours are every now and then made to float public companies, but in con- 
sequence of the state of things created by the decision of the Stock 
Exchange respecting settlements there is no anxiety manifested to 
subscribe to them. Since the reduction of the rate of discount by the 
Bank of England there has been a better supply of money, and the rates 
have been rather cheaper, but not to an extent to show that large balances 
have been brought forward. At the last moment three months bills have 
been negotiated at 5? per cent., and six months at 53 to 3 per cent. 

The market for English stocks has been slightly in the ascendant. Not 
a great deal of activity has been apparent but prices have improved, first 
through government, and secondly through private purchases. The 
government broker has been taking for three weeks past about £80,000 
Reduced, and New 3 per Cents. on account of the sinking fund, and these 
will continue for some time longer. 

Foreign stocks have fluctuated to an extent. Spanish, owing to the 
declaration of war against Chili, and Greek in consequence of the unsettled 
situation of the ministry. Both descriptions, after being very depressed, 
have slightly recovered. Turkish have on the average been sustained, and 
in the case of Consolidés the time for carrying out the conversion has been 
extended. The Confederate loan continues flat, the states as well as the 
government authorities at Washington repudiating the debt. 

Railway shares were in the early part of the month very firm. Since 
then they have receded. The speculation for the rise having recently been 
carried to a high point, a reactionary tendency is now noticeable. It has 
extended throughout the entire of the department. 

Joint-Stock Bank shares have been steady, but in every case the fullest 
quotation has not been supported. A very fair extent of business has 
nevertheless been transacted, The shares of the credit and finance com- 
panies have been well maintained, and have in special instances advanced 
on the prospect of forthcoming dividends and the progress of their opera- 
tions, 

In the produce market there has not been any important business, but 
prices have been firmer since the reduction of the rate of discount. Arise 
of about £20 per ton in copper has taken place owing to the aggression of 
Spain upon Chili, so large a portion of our supplies of metal coming thence. 
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THE GRAIN TRADE, 


THE markets for all descriptions of grain have ruled very high during 
the greater part of the month, but latterly there has been much less firm- 
ness, with a general decline in prices. The accounts from the agricultural 
districts are favourable, and the autumnal operations are proceeding satis- 
factorily. The recent very wet weather has caused most of the samples of 
wheat to be brought to market in an unfavourable condition, and this, with 
the continued large supplies from abroad, chiefly caused the decline in prices. 
The latest official average quotations were :—Wheat, 46s. 11d. per qr.; 
barley, 33s. 7d.; and oats, 22s. 9d. per qr: 
The Gazette returns for England and Wales have been :— 


Corresponding 

Week Wheat. Weekly week 
ending, Qrs. sold. Average. Duty. Last Year. 
1865. : s. d. a «& s. d. 
Oct. 28 ......... 68,951 ... 42 4 ove 1 0 ove 38 6 
TE Gans Sls BK le 8 oe 
— pe 6 eee oe 
99 1B ccccccece TIBFO ae 46 11 oe 10 coe 38 9 


The importations since the harvest of 1864 have been :— 
Wheat, Other Grain. Total. 


Cwts. Cwts. Cwts. 
Sixty-six weeks ended 21st Oct. ... 25,507,210 33,598,580 59,105,790 
Four weeks ended 18th November... 1,922,849 2,439,337 4,362,186 





27,430,059 36,037,917 63,467,976 

And the weekly averages have been :— 
Sixty-six weeks ended 21st Oct. ... 386,000 509,000 895,000 
Four weeks ended 18th November ... 480,000 610,000 1,090,000 





More 94,000 101,000 195,000 





THE STATE OF TRADE. 


Business in the markets of Manchester and throughout Lancashire has 
been steady, and with rather lower terms for money will, it is expected, 
improve at the time of the quarter, 


& 
> 





NOTICES TO CORRESPONDENTS. 


We have arranged in future to issue a double numberin February and August, instead ofas 
formerly in May and November. This has been rendered necessary by the great increase of 
the meetings of the Banks and Discount Companies, which will be always carefully collected 
in the pages of the Bankers’ Magazine. We shall also give the proceedings of the various 
Credit and Finance Companies as they are more or less associated with banking, so that our 
subscribers and readers can refer to them without difficulty. One or two communications 
stand over for want of room. Correspondents will please forward communications addressed 
to the Editor No. 8, Birchin Lane; subscriptions and orders as usual to Messrs, Groombrid 
and Sons, Paternoster Row, or Messrs. Waterlow and Sons, Carpenters’ Hall, London Wall. 
Banking anv Frvancrat Anzrcporss.—It will be perceived from notice elsewhere, that the 
Editor of the Bankers’ Magazine is collecting and arranging a series of Banking and Financial 
Anecdotes. Any contributions from subscribers and readers of the Magazine will be thankfully 
received, particularly if the subject-matter shall not have previously appeared in print. 
Nothing personal or offensive will receive publicity, 


VOL. XXV. 105 











1398 


BANK OF FRANCE. 


























DEBTOR. 
Nev. 2, Nov. 9. Nov. 16. N.v. 23. 
¥. C. P. c. Fr. c. F. C. 
Capital of the Bank . 182,500,000 0| 182,500,000 0/| 182,500,000 0] 182,500,000 0 
Profits in addition to 
Capital (Art. 8, Law 
of June 9, 1867) 7,044,776 2 7,044,776 2 7,044,776 2 7,044,776 2 
rve o e 
andits branches ...| 22,105,750 14| 22,105,750 14) 22,105,750 14| 22,105,750 14 
Reserve in landed pro- 
perty ... ae ove 4,000,000 0 4,000,000 0 4,000,000 0 4,000,000 
Notes in circulation ... | 889,642,025 0] 875,073,825 0| 679,420,775 0| 875,607,325 0 
-Bank-notes to order 
and receipts payable 
at sight 8,063,166 32 7,885,709 26 7,731,925 93 6,900,683 85 
Treasury account cur- 
rent, creditor... «. | 132,745,209 14} 124,837,499 65 10,251,419 46 | 110,202,809 66 
Current <q eed —_ 153,972,330 29] 142,329,669 43 | 129,836,035 1] 123,628,214 70 
‘Do. branch ban’ o 33,633,194 0 27,180,000 0 24,837,522 0 23,917,472 0 
Dividends an 4 "a 1,662,814 75 1,015,960 75 980,084 75 952,166 75 
Discounts and sundry 
interests oo 9,527,339 56} 10,275,200 43 10,834,458 25 11,336,169 13 
Re-discounted the last 
six months ... 1,427,623 17 1,427,623 17 1,427,623 17 1,427,623 17 
— of ene not 
distributed 752,993 36 752,993 36 752,993 36 752,993 26 
Sundries... ove = 14,157,920 51 14,661,287 83 14,076,527 26 12,803,486 30 
Total ... —... |1,480,635,442 26 {1,421,090,295 4 |1,395,799,890 35 |1,383,179,470 13 
CREDITOR. 
Nov. 2, Nov. 9 Nov, 16. | Noy. 23. 
r. c. P. c. F. c. ¥. c. 
Cash in hand ard cash 
in the branch banks | 418,526,952 22 | 411,746,966 94| 399,099,185 54 412,667,028 27 
Commercial bills over- 
. eee 7,767,270 22 575,968 84 2,860,410 49 332,620 25 
Commercial bills dis- 
counted, not yet due | 348,429,871 96| 349,866,017 3| 333,464,158 70 325,602,736 +42 
Do, branch banks... | 349,973,798 0} 329,314,720 0 332,279,594 0| 322,663,914 0 
—- a deposits 
eco 19,459,300 0 18,185,900 0 17,621,500 0 13,296,100 0 
Dé. ‘eon banks... 9,139,600 0} 7,219,300 0 6,956,800 0 5,417,300 0 
Do. on — public 
secur itil 13,755,300 0 13,493,200 0 13,362,900 0 13,312,900 0 
Do. by the branch baniks 8,726,700 0 8,726,800 9 8,634,600 0 8,231,900 0 
Do. on railway share: 
and debentures... 30,957, 0} 30,569,500 0| 30,177,700 0| 29,717,400 0 
Do. by thebranch banks} 21,617,480 0| 21,054,180 0 20,431,689 0} 20,111,580 0 
Do. on Crédit a 
bonds . . 643,100 0 628,900 0 611,200 0 587,009 0 
Do. branches tee 459,650 0 439,550 0 425,950 0 422,050 0 
Do. to the State (Con- 
vention June 10, 1857) | 60,000,000 0] 60,000,000 0} 60,000,000 0} 60,000,000 0 
— ove stock Te- 
12,980,750 14} 12,980,750 14] 12,980,750 14| 12,980,750 14 
Do. dis; Do. disposable ees 36,449,737 91} 36,410,737 91| 36,449,737 91; 36,449,737 <1 
(aw sta of June > * = 100,000,000 0] 100,000,000 0} 100,000,000 0} 100,000,000 0 
and landed Propiety 
of branches ... 8,475,344 0 8,498,376 0 8,498,376 0 8,497,495 0 
Expenses of manag ® 
ment ... ... oo 1,952,270 58 1,982,011 91 1,999,602 78 2,225,491 4 
Sundries... 1. ase 11,287,817 23 9,358,416 27 9,945,844 81 10,663,464 10 
Total ... es |1,460,6 35,442 26 /1,421,090,295 4 /1,395,799,890 35 1,383,179,470 13 





























FLUCTUATIONS IN ENGLISH AND FOREIGN STOCKS AND 
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RAILWAY SHARES. 
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ang = Highest. Lowest. Nov. 27th. 
Enettsao Founps. 
Consols os eee » 883 to 9 89Z 885 894 to 893 
Exchequer Bills » |2/to4/dis,} 2/ dis. 8/ dis. 5/ dis. 
Forzian Stocks. 
Brazilian ose eos ose —_ 953 93 944 
Buenos Ayres see * — 85 85 85 
Chilian “ oe ° 99 994 983 9934 
Dutch 2} per cents. eee —_ 613 61 61 
Mexican wee 253 268 254 26 
Peruvian 4} per cents. ° 71 73 70 72} 
Russian ° 89 90 , 883 90 
Spanish oo on * 453 453 44 45 
Turkish 6 per cents. oe 913 913 i 91 
Ditto 4 per cents. . — 1002 100 100 
Ratiway SHARES. 
Brighton ove + | 1043 1054 1033 105 
Caledonian - | 129 129 1262 127 
Great Eastern ae cab 47 474 | 46 47 
Great Northern ose ws 129} 130 { 126 128} 
Great Western coe . 63% 602 63 
Lancashire and Yorkshire ... | 1223 1233 121} 123} 
London and North oe pe 1247 1263 124 126} 
idland ind - | 1263 127 | «1244 1253 
North Staffordshire ... .| 75 7% | % 75 
South Eastern . 804 80: | 78} 792 
South Western wl 963 973 96 97 
York, Newcastle, and Berwick 1103 111: | 10 111 
York and North Midland ...{ 103: | 104% | 103 105} 
East Indian ... 4. ewe | 104 105 1033 1045 
Northern of France ... eas _ ' 433 43} 434 
CREDIT, FINANCE AND DISCOUNT COMPANIES. 
London London 
Share. Paid. latest Share. Paid. latest 
e Prices. 
& & £ é & & 

Australian Mortgage, Land’ Imperial Mercantile am 
and Finance 25 3 #4 50 5 8 

Consolidated Discount m.) 50 10 5 ae Land Credit |. 20 6 64 

Contract Corporation ai 100 = «10 4 Joint Stock Discount (Lim. y 2 10 9t 

Crédit Foncier of MaGritivs Land Securities - 50 5 2 
(imi: 50 010 7 London Financial Kssocia- 

Crédit Foncier and Mobilier tion (Lim.) . 50 15 22 
of England .. 20 5 94 London Mercantile Discount 50 10 3 

Discount Corporation (Lim, ) 100 20 12 Mauritius Land, Credit and 

East India Finan 50 610s} (Lim.} -— £3 

dl } nae and Nation Discount Co. (Lim, 25 5 WZ 
20 4 34 Oriental Financial ... 50 «10 2 
English a Foreign Credit 50 7k 5 Ottoman Financial Associa- 
Financial Discount (Lim.)... 50 10 8 tion (Lim.) . ba 5 9 
eneral Credit and Finance Overend, Gurney &Co. (Lim.) 50 15 21g 
of London (Lim.) ... 23 4 63 Société Financiaire d’ Egypte 
tional Financial (Lim 20 10 85} 

Society (Lim.) -a 20 5 6 South African Mortgage and 
International Contract 50 «610 6 Tnvestment . 60 5 2k 
Warrant Finance tiitn. > CO © 73 











A and Masterman’s, 
carmen 
Albion ... 
—-. Banik of London 
verpool, Limi ac 
Ditto, issued at 20 pm. ... 
lo Austrian Bank ose 


Angi tian (Lim. ose 
Anglo alan (Lim). at 
= Shanes Wanel ob one 


at £15 
i on which £7. ira is 


Bank of Australasia .. 

Bank of — Columbia... 2 
Bank of E, on 
Bank of Lon “| ‘ 

Bank of Otago Limited) . 
Bank of Quee: d, Limited 
British & Californian (Lim.) 
Bank of New Zealand eco 


m.) 
Brazilian & Portuguese(Lim.) 
British North American 
Chartered Bank of India 
Australia and China ooo 
Chartered Mercantile Bank 
of India, London & China.. 
City Bank ese oe ooo 
Colonial Bank .. 
Commercial Bank of Canada 
Commercial — of — 
and the Eas 
Consolidated Bank (Lim. ). 
Continental... 
Ditto, New 
Delhi and London Bank (Lim. ) 
East London (Lim.) 
Easterr Exchange ... 
English Joint Stock (Lim.).”; 
English, Scottish and Aus 
tralian Chartered Bank . 
English and Swedish (Lim.) 
European Bank (Lim»ted) .. 
Hindustan, China and J apan, 
Limited 


Ditto, issued at 3 pm. 
Ditto, N ese ees 
Imperial Limitea) | eo 
Imperial ove ove 
Ionian ... 
Tonian, New 
Land Mortgage Bk. of India 
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JOINT-STOCK BANKS. 


London 
Share. Paid. latest 
Prices 


25 
10 


Sg ie 
% 


8 o— 8 sabenstdiibeas 


clita 


SSS ass 
SPORSSRRR ASS SaaReRas BRTR S SSSKSyRoSRESa 


& 
57 
7% 
31 
30 
6} 
14 
12 





Share. 


£ 
London Bank of Mexico and 
South America (Limited) 50 
London and Brazilian Bank 100 
Ditto, New 20 
London, and River Plate, 
Limited 100 


—-. New, issued at 
m. 


14 25 
London of Australia 2 
London and Coun’ 
London Joint Stoc nF 50 
London & South African Bk. 20 
—i and South rae 


(Limited) 100 
Ditio, ditto, ‘New 100 
Londonand Venezuela. (Lim.) 50 
London & Westminster Bend 100 
Merckant Bank a «- 100 
Mi an = (im) 0 
ercantile e ‘ 
“Bank, Ua ee 
Midland ‘Bank (Limited) «- 100 
Natio = f Li i (Lim, ). +4 
atio of Liv: 100 
National of Liverpool (Lin 
“land oe 100 
Ditto, 2d and 3d issues 20 
New South Wales 20 
New Zealand Bank Corpora- 
tion (Limited) ove 10 
North Western eve 20 
Oriental Bank... nn 25 
ental Commercial Bank 
(Limited), late O. C. 20 
Ditto, ditto, late N. F eco 
Ditto, ditto, late F. C 
Provincia} Banking Corpo- 
ae a os ose .0o w- «©6500 
Ditto. 50 
Provingial s of Ireland... 100 
Ditto, New 10 
Scinde, Panjaub and Delhi 
20 


Ditto, issued at2 pm. ina 20 
South Australian 25 
a oe i British Africa 


100 

on 'Nen New, issued at 6 pm. 100 
Union Bank of Australia 25 
Dnion Bank of Ireland, Lim. 100 
Union Bank of London _... 50 





London 
Paid latest 
prices. 
£ £ 
15 15 
40 43 
3 22 
40 t 
10 143 
20 24 
20 79% 
15 50% 
17 
20 193 
19 
12 113 
98 
25 26% 
10 103 
10 6} 
20 «163 
3 i 
1 
30 «78 
10 18 
43 
12 
20 41 
1 
7% «1 
51 
7 . 6 
4 23 
4 2 
7 
w A 
25 = 84 
10 eee 
10 6 
5 
25 
2 14 
Bch 
22 «420 
15 53% 








Bank “of England Weekly Returns, 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows :— 
ISSUE DEPARTMENT. 
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1865. 1865. 1865. 1865. 1865. 
October 25. Nov. 1. Nov. 8. Nov. 16. Nov. 22, 
£ £ £ | £ £ 
Notes issued eco ooo eco 27,061,150 | 27,162,265 | 27,219,380 | 27,509,995 23,323,900 
Government debentures 11,015,100 | 11,015, Pd 11,015,100 | 11,015,100 | 11,015,100 
Other securities ... ooo 634, 3, 634,900 3,634,900 3,634,900 
Gold coin and bullion ... 12,411,150 12, 512, 268 12,569,380 | 12,819,995 | 13,673,900 
Silver bullion... 
27,061,150 | 27,162,265 | 27,219,380 | 27,509,905 | 28,323,900 
BANKING DEPARTMENT. 
1865. 1865. 1865. 1865. 1865. 
October 25.; Nov. 1. Nov. 8. ‘Nov. 15. Nov. 22. 
£ £ F 3 £ 
ie samc capital 14,553,000 | 14,553,000 | 14,553,000 | 14,553,000 | 14,553,000 
3,184,009 | 3,181,692 | 3,188,737] 3,197,785 | 3,210,548 
‘ Punic deposita including, Bxcheques 
joners 0: atio) 
De ‘and Dividend Acco ants 3,793,682 4,163,517 886,8 5,690,143 6,146,063 
= its ' 3,279, 12,979,790 | 13,148,786 | 12,275,016 | 22,878,933 
Seven day and other bills 5 538,041 622,121 509,001 490,143 
; 35,360,969 | 35,416,040 | 36,299,505 | 36,224,955 | 37,276,737, 
Government Securities (including 
Dead Weight Searles) eee «| 9,308,018 240, 9,746, 9,741,100 9,741,100 
Other Securities ... ose 20,003, 20,144,578 | 20,070,914 | 19,308,882 | 19,004,565 
Notes one oni 5,241,250 5,314,960 5,745,605 6,357,870 »739,940 
Gold and Silver coin 808,063 716,538 736,897 817,108 791,132 
35,369,969 | 35,416,040 | 36,299,505 | 36,224,955 | 37,276,737 
THE EXCHANGES 
October 26. | Nov. 3. Nov. 10. Nov. 17. Nov. 24, 
Amsterdam, short ese owe 12 12 0} 12 OF ll 19 ll 19 
Ditto 3 months on oe 12 12 & 12 5 12 2} 12 
Rotterdam, eee ° 12 2 12 & 12 2 12 2 12 2 
Antwerp, ditto 25 65 25 62 25 60 25 57 25 57: 
Brussels, ditto 25 65 25 6 25 60 25 573 25 «57: 
Hamburg, ditto 13 10} 13 1 13 10} 13 10 13 
Paris, short 25 30 25 27 2% 274 5 22 25 «22 
Paris, 3 months . 25 60 60 25 57: 67: 25 47% 
Marseilles, ditto ° . ° 25 60 25 87 523 474 
Frankfort, ditto ° ovo 121 1214 1214 14 1213 
Vienna, ditto ° . ll 1l 17 ll 2 1l 173 Ml 123 
Fs wee ee ° ll 20 ll 2 hh sont a ll 1b 
etersburg! ee - 
Madrid, ditto i gee at 47 47 at rr 
Cadiz, ditto ce) oe 48} 48} 
ao a on 25 75 25 25 70 25 70 25 65 
ilan, di — 25 75 2 7 25 70 2 65 25 65 
Genoa, ditto ° . . 25 75 25 7 25 70 25 66 25 65 
Naples, ditto. . / ~ 25 75 25 25 70 25 67% 25 65 
Palermo, ditto ove ove 25 76 2% 723 2% 70 25 at 25 67; 
ssina eo . 25 75 25 724 25 70 25 67 25 «67, 
Lisbon, 3 months . 61 513 §13 513 51 
Oporto, ditto... ... . 51 613 51} 51} 51 
PRICES OF BULLION, 
| | 
Per Oz, PerOz. | Per Oz, Per Oz, P 
£04 | 6064 | @064 |@04 |a02 
Foreign Gold in Bars (Standard) 3179 | 3179 | 3179 | 317 6 | 337 $9 
Mexican Dollars ~ = 000 1000/1000 |000 |ov0 
Silver in Bars (Standard) ove | 0 00 05 1: | 000 000 | 06 33 
{ 

















1402 Sankers’ Weekly Circulation Returns. 


Pursuant to the det 7 & 8 Victoria, c. 32; extracted from the Lonpon Gazette, 
PRIVATE BANKS. 






















































NAME OF BANK. a —~ 1 AVERAGE AMOUNT. 
| Issue. ff Sept.23. | Sept.30, | Oct.7. | Oct. 14 

t Ashford Bank seeceeeeeccosesees an £ £ £ £ 
Nb ty A ameemmmuana Be Fd Bale dee od ey 
3 Baldock and Biggleswade Bank ... 48,461]) 24,877 | 25,230 | 25,805 | 26,565 
4 Barnstaple Bank  .........-... te 20,489 | 20,296 | 20,349 | 20,319 
H ee, ae gp agegeneeneancnn ee 32479 | 3,749 | 3,945 | 32880 
6 Bicestor and Oxfordshire Bank ... = " 30,427 | 30,287 | 32,925 | 33,191 
7 Boston Bank—Claypons and Co aes - 09 15,427 | 15,071 | 15,424 | 16,090 
8 Boston Bank—Gee and Co ol oe 70,458 | 245446 | 752910 | 754700 
9 Bridgewater Bank........ OES ay : 16,179 | 14,932 | 14,142 | 14,371 
11 Broseley and Bri a 8 oe ,961 | 21,165 | 23,243 | 23,871 
12 Buckingham Bites Be Bank. a6,707 18,338 | 175314 | 36,647 | 16,708 
33 Bary and Suffolk Bank... "|| 82362 20,603 | 20,866 | 21,202 | 21,937 
14 Banbury Bank seeeeceeceecss 2,362)| 48,879 50,214 52,018 53,913 
15 Banbury Old Bank .. 43,457|| 25,952 | 26,511 | 27,325 | 275561 
16 Bedfordshire Leighton Buzzard Bk. Soen53 19,388 | 19,349 | 19.952 | 19736 
17 Birmingham Bk.--Lloyds & Co. 36,839 34,716 | 36,211 | 38,397 | 36639 

18 Brecon Old Bank scsccssesssrcomeer| 68729 

19 Brighton Union Bank ............... »271] 51,119 | 55,039 | 55957 | 55245° 
> Duslinaten end Bank scsevseee 33,798 17,458 | 18,718 | 195551 | 19.13% 
= Bury St. Edmund’s Bank............ 12,745|| 12,629 | 12,780 | 12,230 | 12,04! 
a Getdge Meseiteetieds Gel stocal srioo | alta | astase | reiees 
23 Cambridge and Cambridgeshire Bk. | ee 92700 | 10,012 | 11,190 | 19565 
24 Canterbury Bank ......... “it by . 422427 | 44,221 | 47,679 | 52404 
Carmarthen Bank ...+.sssccccsosces, h ss 71!| 26,981 | 29,13" | 35»542 | 379759 
26 Chertsey Bank ... TS 3:69? 16,361 | 16,186 | 15,398 | 152168 
29 Colchester Bank. neeeaeie ‘| Ry 6163 ooo ae 205 
28 Colchester and Essex Bank .........|' om B, 16,455 | 18,134 | 172277 
29 Cornish Bank Tweedy € Gor” o ‘| 48,704) 28,053 28,780 | 31,321 31,058 
30 Coventry Bank .....cccsssseseesseeses|| 49:869}) 24,770 | 25,445 | 26,439 26,955 
31 City Bank, Exeter.....sscscsccoccccce| 2% 45 3,871 | 4,302 | 4,033 | 39945 
32 Craven Bank—Alcocks & “Co... } 5 5 7\| 16,941 | 17,004 | 17,087 | 169542 
33 Chepstow Old Bank oa ae ” -— ee | ee 790833 
33 Derby Bank—Meesrs, Eve pees. | 2 “ "28s | 7745 774 
35 Derby peah Memes, Boas Oo) | py 8,045 | 8,428 | 10,163 | 9788 
3S BODY Gitar ener) Sets ots | Bours | $995 | Seat 
37 evizes an eecee proiees : : 3380 27; 5 2 2541 
38 Diss a es Bank ...... ~ 674 6,566 | 6,610] 6,664 | 6926 
39 Doncaster Bank and Retford Bank 10,053 | 10,121 | 10,193 | 102447 
40 Darlington — Retiord Bank | Veer 66,130 | 67,064 | 20,920 | 242878 
41 Devonport Bank i se AO hc 10°66 84, 860 | 87,897 | 87, 540 | 82,861 
42 Dorchester Old Bank .. ati ry tes 6,987 | 75305 | 7,143 | 69945 
43 East Cornwall Bk. —Robins & Co. || eae 392 620 395852 | 40,279 | 41405 
44 East Riding Bank—Bower & Co. | 53,392 771202 | 81,975 | 855245 | 859208 
45 Essex Bk. & Bishop’s Stortford Bk. | oF 532671 | $4520 | 52,063. | 5t 402 
46 Exeter Bank ........ || 99932|] 382070 | 399794 41,800 | 42,243 
47 Paruhem Bask . ea. _— eeceececccseces i an 4 18,955 19, 390 20,992 20,852 
48 Faversham Bank Se meiencel eet 6,318 | 6,544 | 6,769 | 6532 
49 Godalming Bank .... “enna, 6 a 5,065 6,535 75252 5,995 
0 Guildford amma seereceieoces ‘ = 4,276 3,978 4,311 4,546 
51 Grantham Bank—Hiardy. and Go.| 5 4|| 10,084 | 10,159 | 10,510 | 10,763 
$2 Hull& Kingston-upon-Iull Bank.| 19,979|| 16.672 21,981 | 23,074 | 24,380 
53 Huntingdon Town & County Bank | _ 16,572 | 16,780 | 19,094 | 194453 
54 a Bank ..s000. . i 5 ans ae ons nm 37,677 38,956 
55 Hertfordshire, Hitchin Bauk aoa , v017 | 5» 509% 
56 Ipswich Bank. » Hitchin oan voocee | | 36,766 31,375 | 32,092 | 32,132 | 322517 
ecccecoeconcccccccceserces| 2E,9OTH E9890 | 17248 | 19,390 | 20,570 
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Anthor- AVERAGE AMOUNT. 
NAME OF BANK. ized 
Issue. |} Sept. 23. | Sept. 30. | Oct.7. | Oct. 1+ 
£ £ £ £ £ 


57 Ipswich & Needham Market Bank} 80,69 2 87 7,147 | 58,935 
53 Kentish Bank—Mercer & Co. ... sain pongo $e Ges $F eae 19,711 
59 Kington and Radnorshire samen 26,050]] 25,731 | 26,801 | 26,872 | 24,536 
to Knaresborough Old Bank .........!] 21,825 |] 19,155 | 19,354 | 20,138 | 20,831 
61 Kendal Bank .......seseeee. sesesees|| 44,663 |] 43,590 | 44,991 | 45,883 | 43,365 
62 Longton Staffordshire ene veovsel] 5,624]1 5,140 | 5,185 | 5,260] 5,315 
63 Leeds Bank ......sscccsessesssereeseee|| 5353571] 55,561 | 535249 | 52,759 | 512670 
é4 Leeds Union ina et a= 37.459|| 37,650 | 38,125 | 36,094 | 36,775 
65 Leicester et nope el} 32,322]| 23,822 | 25,877 | 26,904 | 28,646 
66 Lewes Old Bank .....ssssssscesseeees!| 44,836|| 29,642 | 31,295 | 33,057 | 332698 
67 Lincoln Bank 100,342]] 84,060 | 87,579 | 91,970 | 95.325 
68 Llandovery Bank & LlandiloBank|| 32,945|| 21,169 | 21,992 | 22,225 | 20,592 
69 Loughborough Bank ....sscessossesl] 7,359|| 6,729 | 7,368 | 75936 | - 72285 
70 Lymington Bank......se.sescscrsssesl] 5,038]| 2,475 | 2,813 | 2,887 | 2,877 
71 Lynn Regisand LincolnshireBank|| 42,817|| 31,504 | 31,575 | 322879 | 352736 
72 Lynn Regisand Norfolk Bank ...|| 13,917|| 12,261 | 12,760 | 12,841 | 13,700 
73 Macclesfield Bank ....c.cessseseeees|| 15,760]] 13,473 | 13,513 | 135435 | 12,851 
74 Manningtree Bank ......s00-0eeee+0+|| 7;692|| 5,515 | 5,770 | 6,011 | 55772 
75 Merionethshire Bank .......0+0++++|| 10,906|| 8,965 | 9,257] 8,928 | 8,781 
76 Miners’ Bank ...s0.s00.s-cessesseereel] 18,688|| 18,401 | 18,608 | 18,625 | 18,867 
77 Monmouthshire ‘Agricultural and 

Commercial Bank ......+0.+«+++4| 295335|| 29,905 | 30,803 | 29,015 | 26,086 
78 Monmouth Old Bank ental 16,385|| 4,695 | 4,83 | 4,927 | 4,589 
79 Newark Bank ......cccccssescessseeee|] 28,788 || 20,849 | 22,770 | 23,391 | 242553 
80 Newark and Senne nue seseeel] 51,6151] 45,455 | 46,140 | 47,197 | 492720 
81 Newbury Bank.......ccccssssseeseeeeel] 365787]| 135349 | 132770 | 15,084 | 25,635 











8: Newmarket Bank.... 23,098|| 14,932 | 15,052 | 15,897 | 26,825 
83; Norwich Crown Bank and Norfolk 
and Suffolk Bank ......cc.-++00+l| 49,671 || 45,288 | 47,478 | 50,887 | 50,013 


84 Norwich and Norfolk Bank ......||105,519|| 72,007 | 75,785 | 81,234 | 86,905 
85 Nottingham & Nottinghamsh. Bk.|| 10,866 
85 Naval Bank, Plymouth .......0.++-{| 27,321|| 19,962 | 20,895 | 23,486 | 22,920 
87 NewSarum Bk.—Pinckneys, Bros. 15,659|| 6,383 | 6,380] 6,760) 6,678 
88 Nottingham Bank ....ccccccssseeeell 31,047 || 22,494 | 22,540 | 23,745 | 252097 
89 Oswestry Bank sececsessessesseeseel] 18,471 || 11,915 | 12,433 | 12,286 | 12,126 
90 Oxford Old Bank.......cccccesseee oof! 34,391 || 29,456 | 30,222 | 32,875 | 32,970 
91 Cld Bank, Tonbridge ......s0.00 «|| 13,183|| 8,067 | 9,469 | 11,524 | 12,145 
92 Oxfordshire Witney Bank ...... .. 11,852|, 9,566 | 9,642 | 9,322 | 95357 
93 Pease’s Old Bank, Hull ..........+-|| 48,807 || 48,243 | 48,386 | 50,145 | 47,540 
94 Penzance Bank ....eseecssseeeeeve-|] 11,405 |} 8,366 | 8,625 | 9,236 | 9,108 

95 Pembrokeshire Bank .........«.--|| 12,910|| 10,911 | 10,875 | 10,890 11,786 
96 Reading Bank—Simonds &Co....|| 37,519 || 25,895 | 25,864 | 26,898 | 28,070 
97 Reading Bk.—stephens, Blandy & Co. 43.271 || 24,519 | 25,655 | 28,070 27,496 
98 Richmond Bank, Yorkshire ...... 6,889|| 6,133 | 6,260] 6,468 2597 
99 Rochdale Bank ..sccccsscsssssecsee|] 5,£90]] 12379 | 15280] 15059 935 
100 Royston Bank «s.cssessesseesesseesee|] 16,393|| 8,559 | 8,510} 8,404] 8,337 





tor Rugby Bank ceeel] 17,250]] 95132 | 9,566 | 9385 | 95423 
102 Rye Bank....... 29,864|| 10,310 | 12,559 | 13,051 | 13,382 
103 Saffron Walden & North EssexBk. 47,646 || 20,328 | 21,029 | 21,828 meee 
104 Salop Bank 22,338 || 9,559 | 9,935 | 10.246 | 9,70 





106 Scarborough Old Bank ..s...cesee-{] 24,813|| 21,534 | 22,003 | 23,360 24,089 
106 Shrewsbury Old Bank.......-.0-s0++|] 43,191 |] 29,753 | 28,929 | 31,761 M78 

107 Sittingbourne and Milton Bank... 4,789]| 32445 | 35435 | 3595 bee 
108 Southampton Town & County Bk. 18,589|| 8,859 | 8,710 | 10,111 Ae | 7 
109 Southwell Bank .......-ssessessseees 14,744|| 8,900 | 9,308 | 91455] 9 of 
110 Southampton and Hampshire ~ 6,770|| 1,981 | 2,153 | 2,288) 2,29 

111 StaffordOld Bank ......cccsesseceee|| 14,166 || 11,825 | 12,950 | 12,93! ye - 
112 Stamford and Rutland Bank ......|| 31,858|| 18,276 | 18,864 | 18,896 | 19,767 
113 Shrewsbury and Welsh Pool Bankj| 25,336|| 22,005 | 23,035 23,706 } 23,351 
114 Taunton Bank 29,799 || 21,047 21,716 | 21,956 130439 
135 Tavistock Bank evcreceve soesecssevert| 135421 13; 183 13, 183 13,000 1354 
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Author- AVERAGE AMOUNT. 
, NAME OF BANK, ized 
Issue. || Sept. 23. | Sept.30. | Oct.7. | Oct. 14 
£ £ £ £ z 
116 Thornbury Bank.......e.c0.sesee-ee-|| 10,026|| 8,145 | 8,597] 8,55] 8,754 
117 Tiverton and Devonshire Bank...|| 13,470|| 9,260 | 10,050 | 10,143] 9,980 
118 Thrapstone and Kettering Bank..|| 11,559]| 11,487 | 11,633 | 11,365 | 11,654 
119 Tring Bank and Chesham Bank..|| 13,531|] 14,147 | 13,902 | 12,487 | 13,039 
120 Towcester Old Bank ..........0.06.|| 10,801]] 6,355 | 6,769] 7,339] 7.760 
121 Union Bank, Cornwall ............|| 17,003 |] 15,128 | 15,273 | 16,958 | 17,319 
122 Uxbridge Old Bank  .......e.00+00.|| 25,136|] 7,818 | 8,141 | 9,031 | 9,046 
123 Wallingford Bank .......s.cesee-0-|| 17,064|| §,223 | 5,772 | 52916 | 6,425 
124 Warwick and Warwickshire Bank|| 30,504|| 18,246 | 18,242 | 18,665 | 19, 348 
125 Wellington Bank, Somerset ......|| 6,528] 3,677] 42213 | 42340] 4,057 
126 West Riding Bank .......c.cessesee-|| 46,158|| 40,082 | 41,036 | 42,186 | 44,913 
127 Whitby Old Bank ............00.0. 14,258 || 13,973 | 14,228 | 14,105 | 14,397 
128 Winchester, Alresford & AltonBk.|| 25,892|| 10,433 | 10,738 | 11,386 | 11,585 
129 Weymouth Old Bank............... 26,461 || 15,515 | 15,832 | 16,312 | 16,144 
130 Wirksworth and Derbyshire Bk. || 37,602|| 35,743 | 35,303 | 372312 | 38,238 
131 Wisbeach and Lincolnshire Bank|| 59,713 || 38,015 | 40,309 | 432721 | 48, 609 
132 Wiveliscombe Bank..........0.c000- 7,602|| 4,137 | 6,261 | 5,842] 5,594 
133 Worcester Old Bank ...... seceoseee|| 87,448 || 56,728 | 61,612 |°65,746 | 67,118 
134 Wolverham. Bk.—R. & W.Fryer|| 11,867|| 10,633 | 10,798 | 10,587 | 10,917 
135 Yarmouth and Suffolk Bank......|| 53,060]] 36,669 | 38,306 | 41,980 | 43,550 
136 Yarmouth, Norfolk, & Suffolk Bk.|| 13,229|| 8,521 | 8,807 | 8,681 | 8,761 
137 York Bank Coe ree oereercaccoeeeceesens 46,387 38, 518 39> 350 41,017 41,651 
JOINT STOCK BANKS. 
1 Bank of Westmorland .......e.s0000.|| 12,22|| 11,071 | 11,417 | 11,822 | 12,708 
2 Barnsley Banking Company ......|| 9,563|| 92718 | 92720 | 91495 | 9,252 
3 Bradford Banking Company ......|| 49,292|| 49,670 | 50,138 | 48,175 | 49,096 
4 Bilston District Banking Company|| 9,41&|| 8,899 | 95739 | 92117 | 9,300 
§ Bank of Whitehaven............0.00+|| 32,681|| 26,689 | 26,956 | 27,642 | 28,069 
6 Bradford Commercial Banking Co.|| 20,084]| 20,255 | 20,000 | 19,874 | 19,981 
7 Burton,Uttoxeter,and Staffordshire 

Union Banking Co. ..s<e.e2-08 || 60,701]| 41,520 | 43,130 | 45,720 | 47,685 
8 Chesterfield & N. Derbysh. Bk. Co.|| 10,423]| 8,490 | 92213 | 95926 | 10,759 
g Cumberland Union Banking Co....|| 35,395|| 36,850 | 35,509 | 32,168 | 31,705 
10 Coventry and Warwickshire Bk. Co.|| 28,734|| 15,200 | 15,532 | 17,486 | 17,455 
11 Coventry Union Banking Company|| 16,251|| 11,206 | 12,315 | 13,673 | 13,085 
12 County of Gloucester Banking Co.||144,352/| 99,945 |102,024 |107,285 |110,439 
13 Carlisle & Cumberland BankingCo.|| 25,610]| 25,079 | 25,095 | 25,173 | 25,236 
14 Carlisle City and District Bank ...|| 19,972|| 20,002 | 19,847 | 19,814 | 19,745 
15 Dudley & West Bromwich Bk. Co.|| 37,696|| 27,830 | 28,528 | 31,223 | 31,083 
16 Derby and Derbyshire Banking Co.|| 20,093|| 20,975 | 20,556 | 18,259 | 18,£47 
17 Darlington Dist. JointStock Bk.Co.|| 26,134|| 27,118 | 27,768 | 26,238 | 23,205 
18 Gloucestershire Banking Company||!55,920||144, 366 |'47,905 |1§2,612 |t52,477 
19 Halifax Joint Stock Bank.......0....|| 18,534|} 17,833 | 18,356 | 18,424 | 18,018 
20 Huddersfield Banking Company...|| 37,354|| 30,996 | 34,163 | 33,805 | 37,463 
21 Hull Banking Company .......0.0.. 29,333|| 28,788 | 29,800 | 28,524 | 28,051 
22 Halifax Commercial Banking Co...|| 13,733|| 12,973 | 13,112 | 13,468 | 13,392 
23 Halifax & Huddersfield Union Bk.|| 44.137|| 40,295 | 39»616 | 41,282 | 44,037 
24 Helston Banking Company .........|| 1,503|| 15513 | 1508 |) 1,488] 1,5¢0 
25 Knaresborough and Claro Bk. Co.|| 28,059|| 26,378 | 26,403 | 27,330 | 27,390 
26 Lancaster Banking Company ......|| 64,311|| 532369 | 542360 | 57,009 | 60,301 
- 27 Leicestershire Banking Company...|| 86,060]] 50,150 | 53,189 | 57,051 | 62,401 
28 Lincoln and Lindsey Banking Co..|| §1,620]| 51,132 | 551490 | 53.485 | 44,698 

29 Leamington Priors and Warwick- 
shire Banking Co, ...cocceseesees|] ¥3,875]| 92739 | 9»94E | 10,707 | 11,015 
30 Ludlow and Tenbury Bank... 10,215|| 10,205 | 10,387 | 10,301 | 9,890 
3! Moore & Robinson’s Notts. Bank...|| 35,813|| 28,126 | 27,688 | 29,809 | 31,787 
32 Nottingham and Notts, BankingCo.|| 29,477|| 21,674 | 25,792 | 26,066 | 27,056 
33 National Provincial Bk. of England||442,371|\446,633 |439+93° |428,134 [421,776 
34 North Wilts Banking Company ...|| 63,939]| 43,404 | 45»642 | 45,674 | 47.539 
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trish anv Sroteh Circulation Returns, 


Average Circulation, and Coin held by the Ins and Scotcn Bangs during the four 
weeks ending Saturday, the 14th day of October, 1865. 


Author- AVERAGE AMOUNT. 
NAME OF BANK. ized 
Issue. |] Sept. 23. | Sept.30. | Oct. 7. | Oct. 14 
‘ £ £ £ £ £ 

35 Northamptonshire Union Bank ...|| 84,356|| 64,3¢8 | 65,079 | 68,346 | 70,568 
36 Northamptonshire Banking Co. ...|| 26,401|] 19,705 | 19,365 | 19,277 | 20,651 
37 North and South Wales Bank......|| 63,951|| 66,170 | 62,021 | 57,059 | 54,536 
38 Pare’s Leicestershire Banking Co...|| 59,300]| 50,139 | 51,645 | 54,048 | 56,328 
39 Saddleworth Banking Company ...|| 8,122 330 330 330 330 
40 Sheffield Banking Company.........]| 35:843]] 39.116 | 37,043 | 35.225 | 31,644 
41 Stamford,Spalding &BostonBk.Co.|| £5,721|| 48,255 | 49,618 | 52,397 | 54,766 
42 Stuckey’s Banking Company ......||/356,976||310.289 |319,189 |330,375 |331,115 
43 Shropshire Banking Company...... 47,951|| 371586 | 38,750 | 38,122 | 38,895 
44 Stourbridge and Kiddermiuster Bk.|| 56,830|| 49,722 | 50,994 | 559437 | 572799 
45 Sheffield and Hallamshire Bank ...|| 23,524|| 23534 | 23,603 | 25384 | 21,548 
46. Sheffield & Rotherham Jt.StockBk.|| 52,496) 51,532 | 53,447 | 532534 | 51,153 
47 Swaledale and Wensleydale Bank..|| 54,372|] 50,299 | 51,665 | 52,239 | 52,640 
48 Wolverhampton & Staffordsh. Bk..|| 35,378|| 22,859 | 23,859 | 24,053 | 28, 186 
49 Wakefield and Barnsley Union Bk.|| 14,604/} 14,084 | 14,535 | 142754 | 14,482 
50 Whitehaven Joint Stock Bank ...|| 31,916] 245742 | 26,662 | 27,43 | 26,985 
51 Warwick and Leamington Bk. Co.|| 37,124|| 25,457 | 25,562 | 27,865 | 27,260 
52 West ofEng.& S. Wales District Bk.|| 83,535|| 83,178 | 84,659 | 85.163 | 76,476 
§3 Wilts & Dorset Banking Company]|| 76,162)| 75,219 | 74,740 | 75» 482 | 74,850 
54 West Riding Union Banking Co. 34,029|| 35,420 | 33,110 | 315423 | 32,602 
55 Whitchurch and Ellesmere Bk.Co.|| 7,475|| 52064 | 5,661 | 52983 | 6,134 
§6 Worcester City and County Bk.Co.|} 6,848]| 5,887] 5,807 | 59735 | 5,693 
57 York Union Banking Company ...|| 71,240|] 71,012 | 70,567 | 79.938 | 70,717 
58 York City and County Banking Co.|| 94,695|| 92>484 | 94,982 | 96153 | 92,572 
59 Yorkshire Banking Company ......|/122,532||1251472 |121,460 |!21,734 |117, 585 















































3 IRISH BANKS. 

Average Cipsiatien dusting Four Weeks Taran 

NAME OF BANK. Authorized ee yp Fn 
Diabet te Gk. | Under £5. | Total. ——e 

z £ £ £ £ 
Bank of Ireland ..........0.++.!|3, 7385428]! ,658,825 |1,157,275 |2,816,100 | 498,380 
Provincial Bank of Ireland|| 927,667]) 439,826 | 540,550 | 980,376 | 342,057 
Belfast Bank ......ceccoscosses|] 281,611]] 149,595 | 334,861 | 494,458 | 275,060 
Northern Bank .......c.s0000.|| 2435440l] 119,442 | 289,906 | 409,348 | 213,218 
Ulster Bank 311,075] 206,353 | 333,824 | 540,178 | 274,300 
The National Bank............|| 852,269]| 711,118 | 656,137 |1,367,255 | 717,544 
Torats (Irish Banks) ...!/6, 354, 494||3»285)150 |35322,553 |6,607,715 |23320,559 
SCOTCH BANKS. 

Bank of Scotland .........++.||- 300,485|| 180,502 | 327,505 | 508,007} 274,995 
Royal Bank of Scotland ...|| 216,451|! 203,897 | 344,180 | 548,077 | 381,815 
British Linen Company......|| 438,024] 174,903 | 318,033 | 432,936 | 247,490 
Commercial Bk. of Scotland|} 374,88c|| 200,113 | 386,799 | 586,913 | 288,335 
Natiqnal Bank of Scotland..|| 297,024!) 180,946 | 318,489 | 499,435 | 258,035 
Union Bank of Scotland ...|| 454,346)| 192,102 | 392,569 | 584,671 | 236,921 
Aberdeen Town and Co. Bk.|| 70,133|| 64,827 | 92,473 | 157,300] 99.985 
North of Scotland Bk. Co...|| 154,319 99,327 | 124,673 | 224,000 87,025 
Clydesdale Banking Co. ...'| 274,321|| 142,705 | 245,239 | 387,944] 149.292 
City of Glasgow Bank ......|} 72,921]| 137,432 | 245,692 | 383,124 | 3532683 
Caiedonian Banking Co. ...|} 53,434|| 28,922 50,045 78,968 35,708 
Central Bank of Scotland...|| 42,933 255955 38,074 64,029 28,227 
Torars (Scotch Banks),,.!!2,749,271\|1, 631,633 !2,883,771 14,515,404 !2,442,017 
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CIRCULATION RETURNS. 


SUMMARY OF WEEKLY ae on OF BANKS OF ISSUE. 











Fixed Issues.| Se | Sept. 30. Oct. 7. Oct, 14, 
135 Private Banks ....00.+6 |£4,139,469 £n is, a7 £ 3,072,119 |£3,19 3,849 |£3,232,194 
_59 Joint-Stock Banks ... | 3,226,257 2,904,280 | 2,905,083 | 2,936,615] 2,930,639 
"194 Totals.......0+ | 7,365,726'| 5,893,127 5,978,202 | 6 730,464 | 6,162,833 
Average Weekly ye eg of these Banks for And as Y with the month ending 
Sou month ending Octo 14th :— October 1: ith, I it shows :— 
te Banks = ae +» 23,122,002 a ements Gp nates of Private 
Soint Stock Banks - eco oo 2,919,154 Banks of -. £50,433 
a mien nae oo a increase in the notes of Joint-Stock sasis 
verage Circulation of Private anks, 0! a or aed : 
and Joint-Stock Banks ending -as —_-—- 
above . 26,041,156 Total pagans as compared with the 
On a comp: m of the ‘above with the Returns —_— oflastyear ... oe £17,215 
for the mo: Sept. 16th !ast, it shows:— is the comparative state of ‘the 
An increase in the notes of Private PR mye Ra D8 mn 
Banks, of... -- £260,087 The Private Banks are below their 
An increase in the notes of Joint-Stock fixed issues - _ oneH1,017,467 
Yl eee es «» 144,369 The Soint-Stock Banks are below their 
—_——__ fixed issues ees | A 
Total increase on the mouth... oo. £404,456 _ 
Total sziow their fixedissues _ ... £1,324,57 





SUMMARY OF IRISH & SCOTCH RETURNS TO OCTOBER 15, 1865, 


The Returns of Circulation of the Irish and 
Scotch Banks for the four weeks ending Octo- 
ber 15th when added together, give the following 
asthe average weekly cireulati on of these Ba: 
during the past month, viz. 

Average Circulation ofthe Irish Banks £6,607,715 
Average Circulation ofthe Scotch Banks 4, 515, 404 


TotalAverageCirculation ofthese banks 
for the past MONth  .......ceccesseeeeees £11,123,119 


On comparing these amounts with the Returns 
for the month ending 16th o last ,they oo 
Increase in the Cireulationo sh'Banks £669,1 
IncreaseintheCirculation of rSontee Banks209, us 


£878,965 


And as compared with the month ending 
October “~ sat, they show— 





Total increase onthe month ......... 


The fixed issues of the Irish and Scotch BankS 
at the present time are given in the Banking 


a anki ininciad ‘aliowedtotewae... £8,364,404 
12 Banksin Scotland, allowedtoissue 2,749,271 


18 Banksinall, apne es easeee £9,103,765 
The followin: ,, therefore to be the 

comparative ene 4 the cireulation :— : 

Trish Banks are above their fixed issue £253,221 

Scotch Banks areabovetheir fixedissue 1 ,766, 133 


Total above the fixed isste ..cerssesse £2,019,354 


b = Fema A of ae yee Silver held AY the 
offices of the seve’ anks, duri t 
month, have been as follows :— meson 
Gold and Silverheld by the Irish Banks £2,320,559 
GoldandSilverhelc bythe ScotchBanks 2; 442) 017 














mof Irish Banks £792,731 Total of Gold and Silver Coin.......« 24,762,576 

Increase intheUireulationor Scotch Banks217, "059 a an increase of £241,956 on the art of the 

-_— , and anincrease of on the 

Total inerease on the year ........++ . £1,009,790 pert ~ 2 the Scotch Banks, on the several ~* 
id by them during the preceding month 


CIRC ULATION OF THE UNITED KINGDOM TO OCTOBER 14, 1865. 


= aie Stores ae state of the Note Circulation of the United Kingdom for the month ending 
Circulation of Notes for the Month ending a October, as compared withthe previous month:— 




















ept. 16. Oct. 14. Increase. Decrease. 

Bank of England (month ending Oct. 11) bteir ris £21,965,514 £347,769 _ 
Private Banks * 2,861,915 3,122,002 260,087 - 
Joint-Stock Banks 2,774,785 ‘2,919,154 144,369 _ 
Total in England...... etnccnsnnenginneipenedida 27,254,445 28,006,670 752,225 - 
Scotland.. 4,305,561 4,515,404 209,843 -_ 
Ireland 5, 938, 593 6,607,715 669,122 - 

United Kingdom.............. eocaenenpensease £37,498,599 | £39,129,789 1,631,190 ~ 








The comparison of the month endin October 15th, 1864, with the month ending October 14th, 
1865, shows an increase in the Bank of England circulation of £1,178. 313, adecreasein Private Banks o 
250,433, and an increase in Joint-Stock Ba: of £33,218; beinga ‘total é increase in of £1g161,098 ; 
while in Scotland there is an increase of £217,059; and in Ireland an increase of £792,731. Thus 
showing that the month en 14th October, as com; with the same period last year, presents 
an increase of £1,161,083in England, and an increase of £2,170,888in the United Kingdom. 

The return of Bullion in the Bank of E land, for the month ending October 1lth, gives an 

ggregate amount in both departments of £13,535, 206. On @ comparison of this with the Return for 

the month ending Sept. 13th, there hang to be a decrease of £771,942; and an increase of £451,023 
as compared with the same period las 

The stock of specie held by the — in Scotland and Ireland oes the month ending 14th 
October was £4,762,676 ; being an increase of £307,176 as com’ with the Return of the previous 
month, and an increase of £119,633 as compared with the corresponding period last year. 
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PRIVATE BANKS. 










































| Author- 

NAME OF BANK. || izea 

Issue. 

e 
t Ashford Bank ....cccccceresceseeeeses!| 11,849 
2 Aylesbury Old Bank..............0.s- | 48,461 
3 Baldock and Biggleswade Bank ess!) 3752323 
4 Barnstaple Bank ........sseccsssesses| 17,182 
5 Bedford Bank....... ecccccoceseccscccces|| 345218 
6 Bicester and Oxfordshire Bank ...|| 27,090 
7 Boston Bank—Claypons and Co....!| 75,069 
8 Boston Bank—Gee and COs seeeeee| 15,161 
9 Bridgewater Bank........s.escesses “| 10,028 
10 Bristol Bank .......ccssssessssseseeeeee| 48,277} 

11 Broseley and Bridgnorth Bank veel] 26,717 
tz Buckingham Bank..........0.sessessee|| 29,557 
13 Bury and Suffolk Bank... || 82,362 
14 Banbury Bank ........... 435457 
15 Banbury Old Bank ...... 55,153 
t6 Bedfordshire Leighton Buzzard Bk. 36,829 
17 Birmingham Bk.—Lloyds & _ eos ve 38,816 
18 Brecon Old Bank ........sseecesseeees|| 68,271 
1g Brighton Union Bank .............0. || 335794 
zo Burlington and Driffield Bank...... 12,745 
21 Bury St. Edmund’s Bank............ | 3,207 
22 Cambridge Bk.—Mortlock & Co., 25,744 
23 Cambridge and Cambridgeshire Bk.|| 49,916 
24 Canterbury Bank ......sccseeceesesees|| 33,671 
25 Carmarthen Bank .......e.seccessesees|| 239597 
26 Chertsey Bank ........ 3,436 
27 Colchester Bank...... ee 
28 Colchester and Essex Bank . eocceccee|| 45,704 
29 Cornish Bank—Tweedy & Co. ...|| 49,869 
30 Coventry Bank ......sessescoccssscsees|| 125045 
31 City Bank, _ ot emcegrnnnpertenean 21,527 
32 Craven Bank—Alcocks & Co. cool] 77.754 
33 Chepstow Old Bank .......e.seee 9,387 
34 Derby Bank—Messrs. “Evans & Co. 13,332 
35 Derby Bank—Smith and Co. ... 41,304 
36 Derby Old Bank  ..........0000+ veel] 275237 
37 Devizes and Wiltshire Bank e+|| 20,674 
38 Tiles BAG: cinin.coriessoceccssssosertncd “=| 10,657 
39 Doncaster Bank and Retford Bank} 77,400 
40 Darlington Bank ....ccccccecseseesees|, 86,218 
41 Devonport Bank  ...sscrsscrssecseseee | 10,664 
42 Dorchester Old Bank  ......ceecese0s)| 48,807 
43 East Cornwall Bk.—Robins & Co. || 112,280 
44 East Riding Bank—Bower & Co. || 53,392 

45 Essex Bk. & Bishop’s Stortford Bk. || 69,63 
46 Exeter Bank ..... Tacsisintvsiciecedt See 
47 Farnham Bank ..... ae 
48 Faversham Bank ....00 6,681 
49 Godalming Bank ....,... +|| 6,322 
50 Guildford Bank.........ceccssscssesses|| 14,524 
51 Grantham Bank—Hardy and Co..|| 30,372 
52 Hull & Kingston-upon-Hull Bank.) 19,979 
§3 Huntingdon Town & County Bank | 56,591 
54 Harwich Bank 5,778 
85 Hertfordshire, Hitchin Bank ......| 38,764 
56 Ipswich Bank. | 21,901 


AVERAGE AMOUNT. 

















Oct. 21. | Oct. 28. | Nov, 4, | Nov. 11. 
£ £ £ £ 
12,070 | 11,049 | 10,765 | 11,169 
25,979 | 25,582 | 25,630 | 25,129 
20,476 | 20,631 | 20,056 | 20,141 
4,242 | 4,123 | 4,177] 3,516 
32,377 | 31,661 | 31,715 | 30,834 
16,030 | 15,354 | 14,939 | 14,800 
74,872 | 74,280 | 73,755 | 71,676 
14,975 | 14,720 | 14,184 | 15,050 
7,482 | 7,661 | 7,526} 7,298 
23,026 | 22,355 | 22,698 | 22,595 
16,309 | 16,094 | 17,282 | 17,099 
20,780 | 20,633 | 20,702 | 20,122 
51,897 | 51,674 | 50,492 | 49,379 
27,023 | 26,882 | 26,484 | 25,862 
19,318 | 18,770 | 18,880 | 18,865 
36,226 | 35,670 | 35,178 | 35,352 
555720 | 54,881 | 54,411 | 53,555 
18,893 | 18,976 | 18,998 | 18,834 
12,248 | 12,226 | 12,197 | 12,158 
2,720 | 2,684] 2,625 2, 783 
13,104 | 13,900 | 13,853 | 14,747 
48,805 | 48,167 | 47,180 | 45,929 
325984 | 30,283 | 31,357 | 30,230 
14,970 | 15,252 | 15,000 | 14,672 
2,117 2,041 2,109 2,014 
16,932 | 16,530 | 16,247 | 15,923 
29,765 | 28,958 | 29,330 | 28,331 
24,949 | 25,570 | 26,022 | 27,311 
32679 | 2,930] 2,476 
16,086 | 16,765 | 16,429 | 16,468 
742380 | 72,932 | 71,559 | 70,692 
7,585 | 7,650} 7,442 | 6,990 
9,829 | 95445 | 9,564 | 9,711 
40,047 | 37,821 | 38,855 | 38,725 
26,946 | 27,152 | 26,932 | 25,034 
7:040 | 7,071 | 6,780 |) 6,474 
9,666 | 9,961 | 10,168 | 9,918 
755976 | 76,190 | 74,411 | 72,823 
85,422 | 86,120 | 85,139 | 83,201 
6,916 | 6,184] 6,379 | 6,504 
40,225 | 40,171 | 40,130 | 39,370 
85,900 | 84,803 | 84,127 | 83,897 
52,238 | 52,325 | 52,113 | 52,893 
41,195 | 40,020 | 38,589 | 37,002 
21,737 | 20,748 | 20,130 | 19,486 
6,825 | 7,646 7,811 7, 300 
5,916 | 5,791 | 5,720} 5,518 
404€0 | 4,395 | 42441 | 4,545 
10,313 | 10,184 | 10,147 9,964 
25,177 | 25,681 | 24,436 | 24,041 
18,751 | 17,722 | 16,820 | 17, 308 
37,520 | 35,282 | 34,510 | 33,523 
4,871 | 4,751 §,cO2 |. 5,0f0 
31,315 | 30,907 | 31,819 | 31,571 
19,844 | 19,826 | 19,252 | 18,968 
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Author- AVERAGE AMOUNT. 
NAME OF BANK. ized 
Issue. |} Oct. 21. | Oct.28.| Nov.4. | Nov, 11. 
; £ £ £ | 2 
_57 Ipswich & Needham Market Bank|| 80,699|| 58,420 56,549 | 54,585 | 53.472 
58 Kentish Bank—Mercer & Co. ... 19,895|| 20,030 | 19,728 | 19,800 | 19,674 
59 Kington and Radnorshire Bank... 26,050 25,817 25,834 26,261 | 25,997 
60 Knaresborough Old Bank ......... 21,825|| 21,147 | 21,222 | 20,724 | 20,205 
61 Kendal Bank ......sssesseeeeeseeees 44,563|| 44,093 | 44,912 | 45,028 | 43,938 
62 Longton Staffordshire Bank ...... 5,624]| 5,211 | 4,990] 4,967 5,180 
63 Lee s Bank ebeceve evceccvcccvccceccces 535357 51,375 | 51,657 53> 233 55,272 
64 Leeds Union Bank .........0000++++|! 37,459|| 36,923 | 36,115 | 36,375 | 36,759 
65 Leicester Bank.........cocccesecseeees 32,322|| 28,756 | 29,009 | 28,817 28,031 
66 Lewes Old Bank ......ccccececsreeeee 44,836|| 34,583 | 34,919 | 34,627 | 34,500 
67 Lincoln Bank ..... ecvcccccccseceesces 100,342]| 95,895 | 93,520 | 90,946 | 88,639 
68 Llandovery Bank & LlandiloBank|) 32,945|| 19,788 | 20,355 | 20,437 | 20,576 
69 Loughborough Bank .........ss++«- 75359|| 6,793 | 6,710 | 6,602 | 6,444 
70 Lymington Bank..........essessesees 5,038|| 2,669 | 2,661 2,730 | 2,824 
7t Lynn Regisand LincolnshireBank|| 42,817|| 35,110 | 33,876 | 32,992 | 30,521 
72 Lynn Regis and Norfolk Bank ...|| 13,917] 13,026 | 12,262 | 12, 366 | 11,552 
73 Macclesfield Bank ..........esses+++ 15,760} 13,652 | 3,718 | 13,556 | 12,960 
74 Manningtree Bank ............00+#++|| 7,;692|| 5,492 | 5,024] 5,024! 5,062 
75 Merionethshire Bank ..........+.+«- 10,906|} 8,811 | 8,991 8,522 | 8,345 
76 Miners’ Bank ............00 sanpdaniel 18,688 || 18,111 | 17,725 | 17,715 | 18,365 
77 Monmouthshire Agricultura] and | 
Commercial Bank .........+. eves] 29,335]] 26,343 | 28,553 | 28,074 | 29,028 
78 Monmouth Old Bank .... 16,385|| 4,663 | 4:491 | 4,330 | 4,313 
79 Newark Bank .............0+ ecsossee|| 28,788 |] 24,684 | 23,776 | 24,032 | 23,218 
80 Newark and Sleaford Bank ...... 51,615!| 48,130 | 49,014 | 47,633 | 47,146 
81 Newbury Bank....... ecccecccdcccocees 36,787|| 15,990 | 15,128 | 13,963 | 13,613 
82 Newmarket Bank.............0.ees++- 23,098|| 17,608 | 18,250 | 19,362 | 18,341 
83 Norwich Crown Bankand Norfolk 
and Suffolk Bank ..........++06: 49,671 || 49,366 | 495571 | 49,955 } 48,583 
84 Norwich and Norfolk Bank ...... 106,519 || 83,501 | 82,212 | 81,889 | 77,159 
85 Nottingham & Nottinghamsh. Bk.|| 10,866 
86 Naval Bank, Plymouth ............ 27,321|| 22,597 | 21,755 | 21,729 | 21,185 
87 NewSarum Bk.—Pinckneys, Bros.|| 15,659|| 6,591 | 6,655 | 6,490 | 6,490 
88 Nottingham Bank ............ sveeee|| 31,047]| 265353 | 255429 | 24,929 | 23,745 
89 Oswestry Bank  .......cccceseesseres|] 18,471 |] 11,920 | 11,749 | 11,371 | 11,695 
90 Cxford Old Bank.........scs0s000 + 345391 || 355435 | 352856 | 33,129 | 32,294 
91 Cld Bank, Tonbridge......... one oof] 13,183 || 12,644 | 12,665 | 12,298 | 12,672 
92 Oxfordshire Witney Bank ...... ..|| 11,852|| 92000 | 8,720] 8,935 | 9,103 
93 Pease’s Old Bank, Hull ..........0-|| 48,807 || 47,142 | 47,022 | 48,493 | 48,224 
94 Penzance Bank  .........cceceseees «-|| 11,405|| 85533 | 72894) 75933 | 7910 
95 Pembrokeshire Bank ............++- 12,910|} 12,511 | 11,926 | 11,158 | 10,710 
96 Reading Bank—Simonds & Co....|| 37,519 || 27:2°5 | 26,260 | 25,771 | 26,189 
97 Reading Bk.—stephens, Blandy &Co.|| 43.271 || 26,335 | 26,23" | 25,165 | 24,567 
98 Richmond Bank, Yorkshire ...... 6,889|| 6,596 | 6,766; 6,820; 7,054 
99 Rochdale Bank .........+6 thadeacts 5,890|| 1,067 | 1,070] 3,c¢19| 952 
100 Royston Bank ............ davbuckiee --|| 16,393|| 8,342 | 8,578 | 8,530! 7,778 
tor Rugby Bank......... pcaieinebinabaicionadl 17,250|| 95772 | 9,810] 9,587 | 9,231 
102 Rye Bank .......0. wssesseseessessesess 29,864 || 132714 | 14,364 | 14,610 | 13,467 
103 Saffron Walden & NorthEssex Bk.|| 47.646 || 21,450 | 20,916 | 21,216 20,662 
104 Salop Bank .......cssssecsesees PERE: 22,338|| 95897 | 10,084 | 9,867 | 9,387 
105 Scarborough Old Bank .........++.|| 24,813 || 235670 | 23,380 | 23,292 | 23,407 
106 Shrewsbury Old Bank..........-.00+ 43,191 |] 342330 | 332532 | 33,028 | 33,032 
107 Sittingbourne and Milton Bank...|} 4.789|| 4,000 | 4,249 | 4,021 3,882 
108 Southampton Town & County Bk.|| 18,589|| 9,200 | 8,819 | 8,745 | $8,885 
109 Southwell Bank .......-..esseseseees 14,744|| 95697 | 9,370) 9,136 8,914 
110 Southampton and Hampshire Bk.|| 6,770|| 20,90 | 2,983 | 2,223 2,136 
111 StaffordOld Bank ..........sseesee-|| 14,166|| 12,667 | 12,524 | 11,667 | 10,893 
112 Stamford and Rutland Bank......|| 31,858!| 19,802 | 19,620 | 19,527 | 19,366 
113 Shrewsbury and Welsh Pool Bank} 25,336|| 22,928 | 22,560 | 22,366 | 21,565 
114 Taunton Bank ......ccscvssecceseseses|| 29,799|| 239744 | 24,174 | 23,152 | 21,592 
1t5 Tavistock Bank .cccccscscocsecseeses|| 139421 || 12,940 | 11,831 | 11,44r . 12,589 
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|| Author- 
| =. 


AVERAGE AMOUNT. 
Oct. 21. | Oct. 28.; Nov. 4. {| Nov, 11. 





NAME OF BANK, 








£ £ £ £ £ 
116 Thornbury Bank.......e.ceeccceesee | 10,026|| 8,954 | 8,596 | 8,559 | 8,315 
117 Tiverton and Devonshire Bank...|| 13,470| 9:951 | 30,216 | 10,020] 9,524 
118 Thrapstone and Kettering Bank..|| 11,559]; 11,584 | 11,460 | 11,136 | 11,094 
119 Tring Bank and — Bank.. “| 13,531 12,920 | 12,609 | 12,840 | 12,223 
120 Towcester Old Bank .......0s000002), 10,801|| 7,338 | 6,809 | 6,650] 6,171 


121 Union Bank, Cornwall _ eueadantind I 17,003 | 17,122 | 16,756 | 16,500 | 16,644 
122 Uxbridge Ola DORR, . cvcscsccccasees| 25,136) 9,142 | 9,257] 9,278 | 8,840 - 
123 Wallingford Bank ............00-++|| 17,064, 6,390 | 6,321 | 6,193 | 6,210 
124 Warwick and Warwickshire Bank'| 30,504|| 20,224 | 20,846 | 19,832 | 19,066 
125 Wellington Bank, -pemeanne sesees!| 6,528!| 3,876 | 3,662 | 3,986 | 3,129 
126 West Riding inmates || 46,158!) 45,136 | 43,152 | 42,689 | 41,548 
127 Whitby Old Bank ...........cc000- || 14,258 || 14,046 | 13,934 | 13,980 | 14,124 
128 Winchester, Alresford & AltonBk.|| 25,892|| 11,620 | 11,292 | 10,908 | 10,799 
tz29 Weymouth Old Bank...... bieaeniie 16,461 || 16,940 | 15,785 | 15,419 | 14,910 


130 Wirksworth and Derbyshire Bk. || 37,602|| 38,032 | 36,688 | 35,376 | 35,461 
131 Wisbeach and Lincolnshire Bank|| 59,713|| 47,825 | 46,314 | 45,274 | 43,890 
132 Wiveliscombe Bank........c00eese+-|| 7;602|| 52532 | 5,880 | 5,419] 4,9¢8 





133 Worcester Old Bank ......... eeoee-|| 87,448 || 66,250 | 64,991 | 61,461 | 58,122 
134 Wolverham. Bk.—R. & W. Fryer 11,867 || 11,392 | 10,923 | 10,270 | 10,227 
135 Yarmouth and Suffolk Bank...... 53,060|| 42,042 | 40,540 | 39,278 | 37,983 
136 Yarmouth, Norfolk, & Suffolk Bk.|) 13,229] 9.657 | 8,465 | 8,993 | 9,213 
>) eT: || 46,387)! 41,591 | 1,021 | 40,936 | 40,430 


JOINT STOCK BANKS. 
1 Bank of Westmorland .........c000«.|| 12,22£|| 11,531 | 11,384 | 11,470 | 11,7953 
2 Barnsley Banking Company ......|| 9,563|| 95431 | 9599] 9,593 | 91314! 
3 Bradford Banking Company ...... 49.292|] 50,147 | 49,388 | 47,682 | 48,545 
4 Bilston District Banking Company|| 9,418|| 9,077 | 9,102] 9,455 | 9,723 ' 
5 Bank of Whitchaven..........s.s0ee0-|| 32,681|| 28,060 | 27,474 | 27,050 | 28,080 
6 Bradford Commercial Banking Co. 20,084|| 20,055 | 19,624 | 20,105 | 20,663 
7 Burton, Uttoxeter,and Staffordshire 
Union Banking Co. ........... 60,701|| 47,987 | 46,989 | 46,946 | 44,029 
Chesterfield & N. Derbysh. Bk. Co. 10,423]| 10,108 | 10,167 | 10,230 | 10,048 
~ Cumberland Union Banking Co....|| 35,395|| 33,042 | 33,94! | 35,280 | 35,525 
10 Coventry and Warwickshire Bk. Co. 28,734|| 16,724 | 16,615 | 16,540 | 19,257 
11 Coventry Union Banking Company|| 16,251]| 13,233 | 12,925 | 12,846 | 12,625 
12 County of Gloucester Banking Co.||144,352]|107,251 |105,246 |102,024 |100, 585 
13 Carlisle & Cumberland BankingCo.|| 25,61¢/} 24,629 | 23,950 | 25,208 | 25,831 
14 Carlisle City and District Bank ...|| 19,972|| 20,034 | 20,061 | 19,824 | 19,782 
15 Dudley & West Bromwich Bk. Co.|| 37,696|| 31,649 | 30,560 | 30,198 | 2°,890 
16 Derby and Derbyshire Banking Co.|| 20,093|| 19,661 | 20,294 | 18,804 | 17,854 
17 Darlington Dist. JointStock Bk.Co.|| 26,134] 24,097 | 26,160 | 26,477 | 27,7724 
18 Gloucestershire Banking Company||155,920||145,610 [146,989 |145,241 |141,981} 








19 Halifax Joint Stock Bank....... eese.|| 18,534]] 17,861 | 17,980 | 18,184 | 17,8065 
20 Huddersfield Banking Company...|| 37,354|| 38,279 | 35,94° | 34,118 | 34,139 
21 Hull Banking Company .....-...00- 29,333|| 30,429 | 29,481 | 26,207 | 27,517 
22 Halifax Commerci a Deabinn Co...|| 13,733] 135533 | 13,955 | 135562 | 12,699 
23 Halifax & Huddersfield Union Bk.|| 44.137|| 43,953 | 42,074 | 40,077 | 38,970, 
24 Helston Banking Company ......... 1,803|| 1,495 | 1,593 | 15494] 1,508. 
25 Knaresborough and Claro Bk. Co.|| 28,059|| 28,050 | 27,648 | 27,282 | 27,756 
26 Lancaster Banking Company ...... 64,311|| 59,273 | 57,987 | 57,822 | 58,082" 


27 Leicestershire Banking Company...|| 86,060]| 64,601 | 61,801 | 58,893 | 59,216 | 
28 Lincoln and Lindsey Banking Co..|| §1,620|| 45,723 | 50,354 | 51,221 | §1,073 | 
29 Leamington Priors and Warwick- : 
shire Banking Co. ...<2....00000- 13,875}| 11,290 | 11,349 | 11,100 | 10,203, 
30 Ludlow and Tenbury Bank ......... 10,215]| 10,335 | 9,823 | 9,823 | 9,929 
3t Moore & Robinson’s Notts. Bank...|| 35,813]! 31,769 | 30,839 | 31,521 | 30,623 
32 Nottingham and Notts. Banking Co. 29,477|| 27,272 | 26,432 | 26,848 | 26,730 
33 National Provincial Bk. of England 442137) 416,COQ 1410,311 |409,£48 1407, 545 
34 North Wilts Banking Company ...|| 63,939]| 48,023 | 47,385 | 46,670 | 44,803 
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59 Yorkshire Banking Company ...... jen 118, 357 
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krish and Scotch Circulation Returns. 


weeks ending Saturday, the 11th day of November, 1865. 
IRISH BANKS. 





Autho AVERAGE AMOUNT. 
NAME OF BANK, ized — 
Issue. |} Oct. 21. | Oct. 28, | Nov. 4. | Nov. 11. 
| &£ £ £ £ = 
35 Northamptonshire Union Bank ...|| 84,356|| 68,405 | 67,762 | 66,766 | 62,315 
36 Northamptonshire Banking Co. ...|) 26,401} 20,265 | 20,251 | 20,925 | 19,812 
37 North and South Wales Bank......|| 63,951/|| 58,436 | 58,597 | 61,049 | 62,373. 
38 Pare’s Leicestershire Banking Co...|) 59,300|| 55,814 | 52,270 | 51,818 | 50,236 
39 Saddleworth Banking Company ...|) 8,122 33° | 330 330 330 
40 Sheffield Banking Company......... | 355843|| 335950 | 35,881 | 36,643 | 36, 346 
41 Stamford,Spalding &BostonBk.Co.|; §5,721|| 54,306 | 52,096 | 52,256 | 52,374 
42 Stuckey’s Banking Company ...... 356,976||328,595 (325,895 |326,035 325,625 
43 Shropshire Banking Company...... 47,951) 38,405 | 37,265 | 36,845 | 37,493 
44 Stourbridge and sibddewastes Bk.|, 56,830]| 56,383 | 50,507 | 50,288 | 51,009 
45 Sheffield and Hallamshire Bank ...| 23,524)| 21,398 | 23,376 | 23,770 | 23,287 
46 Sheffield & Rotherham Jt.Stock Bk.|| 52,496)| 53,190 | 50,703 | 51,982 | 53,799 
47 Swaledale and Wensleydale Bank..|) 54,372)| 52,629 | 52,114 | 51,850 | 52,570 
48 Wolverhampton & Staffordsh. Bk..|| 35,378|| 28,381 | 27,427 | 26,470 | 26,430 
49 Wakefield and Barnsley Union Bk.|' 14,604|| 14,169 | 14,282 | 14,256 | 14,311 
50 Whitehaven Joint Stock Bank ...|| 31, 1916) 26,415 | 25,287 | 25,348 | 27,099 
51 Warwick and Leamington Bk. Co.|| 37,124/| 27,531 | 26,752 | 26,469 | 27,011 - 
52 West of Eng.& S. Wales District Bk.|| 83,535|| 741315 | 77,873 | 79,273 } 81,6c8 
53 Wilts & Dorset Banking Company|| 76,162|| 72,629 | 70,799 | 73,201 | 75,113 
54 West Riding Union Banking Co....|! 34,029|| 33,396 | 31,181 | 32,582 | 32,145 
55 Whitchurch and Ellesmere Bk. Col) 7,475|| 5,648 | 5,910] 6,000) 5,772 
56 Worcester City and County Bk.Co.|} 6,848|| 5,581 | 5,148 | 3,954 | 2,902 
57 York Union Banking Company ...|| 71,240|| 70,255 | 70,756 | 70,402 | 72,315 
58 York City and County Banking Co.|| 94,695'| 92,830 | 93,778 | 93,385 | 92,861 
|120,674 121,774 | jt22, 150 


| 


Average Circulation, and Coin held by the Intsu and Scotcn Banxs during the four 









































| || Average Circulation during Four Weeks cate 
NAME OF BANK. | Sees 1 —<— =a “fesng Beer 
upwards. | Under £5. - | Total, | Weeksending 

. 2 £ | «5 oe 
Bank of Ireland nacibiamieade 13,738,428]|! »689, 750 1,183,650 '2,873,400 479,665 
Provincial Bank of Ireland, 927,667|| 446, 564 554,621 |1,001,185 | 314,451 
Belfast Bank .......c.cccsooeee| 281,613] 163,933 | 371,796 | 53£,730 | 341,083 
Northern Bank ..........00:0./| 2435440] 131,147 | 328,904 | 460,052 | 264,856 
Ulster Bank.........c..eeeeees) 311,075] 220,092 | 384,720 | 604,812 | 341,064 
The National Bank............|| 852,269/| 746,716 | 666,030 1,412,746 | 750,785 
Torats (Irish Banks) oo |165 354549439 398» 202 13,489,721 16,887,925 '2,491,904 

SCOTCH BANKS. 

Bank of Scotland ........... | 3004485]; 192,017 | 341,784 | 533,801 | 304,607 
Royal Bank of Scotland wee'| 216,451|| 210,248 | 361,195 | 571,443 | 462,774 
British Linen Company...... ) 438,024) 188,677 | 328,616 | 517,293 | 227,525 
Commercial Bk. of Scotland| 374,88c), 217,288 | 3932149 | 610,437] 323,456 
National Bank of Scotland..'| 297,024), 188,085 | 332,201 | 520,286 | 284,840 
Union Bank of Scotland mt 4545346|| 210,521 | 399,890 | 610,411 | 232,625 
Aberdeen Town and Co. Bk. 70,133}| 62,911 | 89,221 152,132 104,207 
North of Scotland Bk. Co.. | 154,319]! 101 978 124,278 | 226,257 | 102,996 
Clydesdale Banking Co. ...| 274,321] 148,092 | 252,272 | 400,364 | 157,981 
City of Glasgow Bank ......!| 72,921|| 159,733 | 243,076 | 402,810} 371,017 
Caledonian Banking Co. ...|| 53.434|| 275192 | 53,334 | 80,526} "36,180 
Central Hank of Scotland...'| 42,933|| 30,636 40, 288 70.925 31,990 




















Torats (Scotch Banks)... ||2,749,271'|15 9375378 '25959,304 |4, 696,685 





2, 646,198 
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SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE. 








Fixed Issues.| Oct. 21. ; Oct, 28. Nov. 4 Nov. 11. 

135 Private Banks .....0... (£4,139,459 £3,201, 328 £3,128 899 |£3,132,115 |£3,073,371 
_59 Joint-Stock Banks . | 3,226,257 | 2,923, teed 2,892,336 | 2,883,079 | 2,870,584 
194 Totals......... | 7,365,726 | 6,125,072 6,021,2 235 | 6,015,134 | $.943:955 


Average Weekly Circulation of these Banks for 
the month ending November — — 
Private Banks ooo +++ 23,133,923 
Joint-Stock Banks» ove ove owe 2,892,421 


Average Weekly Circulation of Private 

and —_——— Banks ending as 

above . £6,026,349 

On a comp n of the above with the Returns 
for the month =~ 4 Oct. 14th last, it shows:— 
An increase in the notes of~ Private 


of... £13,926 

A decrease in thea notes ci f Joint-Stock 
Banks, of... a 26,733 
Tota! decrease on the month... «. £14,807 


SUMMARY OF IRISH & SCOTCH 


The Retarns of Circulation of the Irish and 
Scotch Banks for thefour weeks ending Novem- 
ber llth when added together, give the following 
as the average weekly circulation of these Banks 
during the past month, viz. 

Average Circulation ofthe Trish Banks £6,887,925 
Average Circulation of the Scotch Banks 4,6 4, 696,685 635 


And as compared with the month ending 
wosaniber 12th, 1664, it shows :— 


A decreasein the notes of Private 

Banks of .. «. £77,420 
An increase in. the notes of Joint-Stock 

Banks, of... soo P 


Total decrease, as compared with the 
same period of year ae -. £40,422 
The following is the comparative state of ‘the 
circulation as regards the fixed issues :— 
The — Banks are below their 
fixed issu: ++0£1,005,541 
The J oint-Stock Banks a are below their 
fixed issues eve - oo «. 833,836 


Total szxow their fixedissues _... £1,339,377 


RETURNS TO NOVEMBER 11, 1865, 


The fixed issues of the Irish and Scotch Ban: 
at the present time are given in the Banking 
Almanae, as follows :— 

6 Banks inIreland, allowedtoissue... £6,354,494 
12 Banksin Scotland, allowedtoissue 2,749,271 








18 Banks inall, allowed toissue «..... 29,103,765 


The following appears, therefore, to be the 
comparative state of the circulation :— 


Total AverageCirculation cfthese banks | 
sresceceeseeccseeeese £11,584,610 | Trish Banksare above their fixed issue £533,431 
\ 
{ 
t 
| 


for the past month 





. : Scotch Banks are abovetheirfixedissue 1 1,947,414 414 
P ~ ona + ang eter a 
‘or the month endi e 14th Oct. last, they show-- {BSUS .....eceeeeeee .£ 
- — ~ come : 7 ae re oe altos Silver Nw an o 
i i i 181 
IncreaseintheCirculationof Scotch Banks181, h ead 0 oes of the f the several ba the past 
i ecscevese 1,491 mon 
TP See £461,401 | Gold and Silverheld} eT £2 401,908 
- And as compared with the month ending | GoldandSilverheldbytheScotchBanks 2 646,198 
ovember 12th, 1864, they show— a ape 
Increasein theCirculationof Irish Banks £931,615 Total of Gold and Silver Coin......... £5,138,102 


Increase intheCirculationof Scotch Banks252,351 Being an increase of £171,345 on the part of the 
Irish Banks, and anincrease of £204,181 on the 
art of the Scotch Banks, on the several —| 


eld by them during the preceding month. 


CIRCULATION OF THE UNITED KINGDOM TO NOVEMBER 11, 1865, 


The following is the state of the Note Circulation of the United Kingdom for the month ending 
the 11th November, 1865 


Circulation of Notes for the Month ending 1lith ey as compared with the previous month :— 


Total increase on the year ..... siepeeee £1,183,966 























Oct. 1 Nov. 11. Increase. Decrease. 
Bank le (month ending Nov. 8) en. 905.614 £21,864,805 — £100,709 
Private B ssesessesenseessesenseeetersesseesee se | 3,122,002 3,133,928 £11,926 _ 
Joint-Stock Banks ...........ccccccccercssscrereee { 2,919,154 2,892,421 _ 26,733 
Total in England... i 28,006,670 | 27,891,154 11,926 127,442 
EEE ae | 4,515,404 4,696,685 280,210 _— 
Treland - 4 { 6,607,715 6,887,925 181,281 —_ 
United Kingdom...........ccscssecssressesees | £39,129,789 j £39,475,764 £473,417 £127,442 
The comparison of the month ending November 12th, 1864, with the month ending November 11ths 
1865, shows an increase in the Bank of England circulation of £958, 366, a decrease in Private Banks of 


£77,420, and an increase in Joint-Stock Banks of £36,998 ; nase total increase in England of £917,944; 
while in | Saat —_ ~ te a of og 351 ; ; and in Ireland an increase Se cae 615. Thus 

owing e MO! ending llth Novem! as compared with the same period ear, presents 
of £917,944 in England, and an increase of £2, 101, ,910 in the United Kingdom. - 
The return of Bullion in the Bank of England, for th ending November 8th, gives an 
aggregate amount in both departments of £13,135,813. On " comparison of this with the Return for 
the month ending Oct. llth, there appears to be a decrease of £389,393 ; and a decrease of £143,939 
as compared with the same period last year. 

The stock of specie held by the Banks in Scotland and Ireland es the month ending lith 

November was £5,138,102 ; being an increase of £375,526 as compared with the Return of the previous 
month, and an increase of £559, B71 as compared with the enn sainaning period last year. 
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